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SPEED TECH CORP.
2024 Annual Shareholders Meeting Procedures

. Call Meeting to Order
. Chairman’s Statement
. Company Reports

. Matters for Ratification
. Discussion ltems
Extempore Motion

. Adjournment



SPEED TECH CORP.
2024 Annual Shareholders’ Meeting Agenda

Convention method of the shareholders’ meeting: physical shareholders’ meeting
Time: 10:00 a.m. Thursday, June 20, 2024
Place: 1F., No. 568, Sec. 1, Minsheng N. Rd., Guishan Dist., Taoyuan City 330008, Taiwan
1. Commencement of meeting, report the number of shares of present in person.
2. Chairman’s Statement
3. Company’s Report
1. 2023 Business Report
2. 2023 Audit Committee’s Audit Report
3. 2023 Report on Remuneration Distribution for Employees and Directors
4. 2023 Status of Endorsement and Guarantee
5. Report on the Second and Third Domestic Unsecured Convertible Bond Issuance by the
Company
4. Matters for Ratification
1. To accept 2023 Business Report and Financial Statements
2. To approve the proposal for Profits Distribution for 2023
5. Discussion Items
1. Amendment of partial articles of the Company’s “Articles of Incorporation”
6. Extempore Motion

7. Adjournment



Company Reports

1. To accept 2023 Business Report
Explanation: 2023 Business Report, Please refer to Attachment 1, P.5-10.

2. To accept 2023 Audit Committee’s Audit Report
Explanation: 2023 Audit Committee’s Audit Report, Please refer to Attachment 2, P.11.

3. To approve 2023 Remuneration Distribution for Employees and Directors

Explanation:

(1) According to Article 19 of the Articles of Incorporation, the Company, before paying
dividends or bonuses to shareholders, shall set aside not less than 1-5% as employees’
remuneration and not more than 3% as directors’ remuneration in accordance with the
profit status of current year (after covering loss, profit before distribution of employees’
remuneration and directors’ and supervisors’ remuneration was deducted from pre-tax
benefit.

(2) The designated directors’ remuneration was NT$ 8,084,000, 1 percent of employees’
remuneration was NT$ 3,401,995, all were distributed by cash, and there’s no difference
from 2023 recognized expenses.

(3) Remuneration received by directors and remuneration policy, please refer to attachment
3 (P.12-13).

4. To accept 2023 Status of Endorsement and Guarantee
Explanation: as of December 31, 2023, ending balance of endorsement and guarantee, please
refer to attachment 4 (P.14-15).

5. To accept Report on the Second and Third Domestic Unsecured Convertible Bond
Issuance by the Company
Explanation: Report on the Second and Third Domestic Unsecured Convertible Bond
Issuance by the Company, Please refer to Attachment 5, p.16-18.

Matters for Ratification

Proposal 1
Subject: To accept 2023 Business Report and Financial Statements
(Proposed by the Board of Directors)
Explanatory Notes:
1. The Company’s 2023 consolidated financial statements and individual financial
statements was completed to audit by public certified accountants Yeh, Chui-Miao and
Lin, Chia-Hung of Pwc Taiwan, and an audit report with unqualified opinion and other
matter paragraph were issued, please refer to attachment 6(P.19-43).
2. The preceding financial statements and the business report were audited by the audit
committee, and an audit report was issued. Relevant tables, please revert to attachment
1,6 (PS5, 19)
3. Your approval is appreciated.
Resolution:



Proposal 2

Subject: To approve the proposal for distribution of 2023 earnings
(Proposed by Board of Directors)

Explanatory Notes:

1. The Company’s 2023 earnings distribution statement, please refer to attachment 7 (P.44).

2. The cash dividend was distributed NT$ 0.32 per share, the total amount of distribution
was NT$ 55,137,376, and cash dividend shall be calculated to dollar, with amounts of
less than NT$ 1.00 unconditionally rounded down. The fractional sum of less than NT$
1.00, decimal point numbers shall be adjusted by descending order, and account
numbers shall be adjusted in sequence, to meet the cash dividends total.

3. After the cash dividend distribution proposal is approved by the annual shareholders’
meeting, the chairman shall be authorized to set ex-dividend record, distribution date
and other relevant matters.

4. If the number of outstanding shares was influenced by the change of the Company’s
share capital afterward, and it caused that shareholder payout ratio changed and
needed to revise, the shareholders’ meeting authorized the chairman to conduct with
full discretion.

5. Your approval is appreciated.

Resolution:

Discussion Items
Discussion No. 1:
Amendments of partial articles of the Company’s “Article of Incorporation”. Please proceed to
discuss.
(Proposed by the Board of Directors)
Explanatory Notes:
1. To meet relevant laws and regulations and the Company’s operational and development
needs, partial articles of “Articles of Incorporation” were amended.
2. Comparison table for Article of Incorporation before and after revision, please refer to
attachment 8 (P.45).
3. Please proceed to discuss.

Resolution:

Extemporary Motions

Adjournment



Attachment I
Business Report
1. 2023 Business Report:
(1) Operating Results:
In 2023, our Company made NT$ 16,741,096 thousand in net consolidated operating
revenues, compared to net consolidated operating revenues of NT$ 19,259,280 thousand
in 2022, we saw an approximately 13.07% revenue increase. The consolidated net income
after tax was NT$ 781,706 thousand, of which the net profit after tax attributed to the
parent company was NT$ 177,187 thousand. The earnings after tax per share was NT$
1.04.
(2) Budget Implementation:
Our company did not disclose financial forecast in 2023, there is no need to report the
budget implementation.
(3) Revenues, Expenses and Profitability Analysis:
Unit: In Thousands of NTD; %

ttems Year 2022 2023
Revenue | Interest income 39,394 102,252
Ex;ggses Interest expense 79,640 118,865

Return on assets (%) 7.57 3.37
Return on equity (%) 17.96 8.15
giei:::iu;gti;nzz%l;ie to the paid-in 97 58 50.26

Profitabili —
Vo |ttty | s | w4
Net profit margin (%) 8.18 4.67
g\alll%ngglgs per share (Loss) / 4.60 104

(4) Research and Development:
In line with the global international situation and technological development trend in
2023, the Company’s research and development will focus on three major product
categories, namely, Electronic Parts and Components, Assembly Machine Parts and
Electronics Manufacturing Services (EMS):
1. Electronic Parts and Components:

a. RF Switch connectors, RF Coaxial connectors, can be used high frequency
transmission between Local Multipoint Distribution System (LMDS) and
antenna.

b. RF BTB connector, Fine Pitch BTB connector, can be applied to various
consumer electronics products.

c. USB Type C connector, can be used in computers, servers, cell phones, laptops,
and USB flash drives.

d. RIJ45 connector 1G/2.5G/5G/10G +30WPoE/60WPoE/90WPoE/130WPoE



wired network interface connectors, can be applied to PC, network equipment,
routers, servers, switches and other products.

e.  Enterprise connectors, including HDD connectors, Mini SAS HD connectors,
SIimSAS 3.0/4.0 connectors, SHmSAS 4.0 low profile connectors, OCuLink
connectors, can be applied to severe products.

f.  High precision products such as Pogo Pin and turning parts, can applied to
various kinds of consumer electronics, networking, medical and other charging
devices.

g. Customized connectors, can be applied in the medical and consumer market
segments.

2. Assembly Machine Parts:

a. Liquefied Silicone Rubber (LSR) compression molding, can be used in
automotive, medical and consumer electronics products.

b.  Plastic Injection Molding products, can be used in consumer electronics,
industry, home appliances, automotive products.

3. Electronics Manufacturing Services (EMS):

a.  SMT (Surface-mount technology) manufacturing, through the solder paste,
SMT, reflow, the electronic components and PCB connections fixed, for the
Group and customers to provide SMT EMS.

b.  Mini-LED manufacturing, tens of thousands of LEDs are processed by laser
welding technology.

c. FATP (Final Assembly Test & Pack) manufacturing, targeting AIDC (Automatic
Identification and Data Capture), Camera and Acoustic, Wireless Power and
High-Speed Data Transfer product categories.

I1. 2024 Annual Operating Plan Summary
(1) 2024 Business Policy

1. Electronic Parts and Components and Assembly Machine Parts, continue to cooperate
with key customers to develop new models of products.

2. Consistently increase assembly business and deepen cooperation relationship with
bundle sales.

3. Continuous expansion of overseas production bases, including the expansion of the
Mexico and Vietnam plants, and the cooperation with our subsidiary’s southeast Asia
plant, to provide customers with more diversified product services.

4. Implement sustainable management and adopt ISO14064.

(2) The Expected Number of Sales and Its Basis

In the face of high-speed competition in global industries and rapid changes in the

external environment, coupled with the U.S. technology blockade of China, the Russia-

Ukraine war, inflation, net-zero emissions and other major international events, global

economic activity will generally slowdown in 2023.

Regardless of the changes in the international situation, technological development is still

centered on the well-being of people’s lives, and it will lead to new products, new

services, new business models, and new lifestyles. Under the interactive influence of
social, technological, economic, environmental and political factor, the evolution of
global technology will focus on the following five major areas of smart technology.

1. New Mobile Communication Technology:

5G technology brings higher speeds, lower latency and greater network capacity than
previous generations of communication technologies. These features make 5G more
revolutionary than previous communication technologies in many ways. For example,
5G’s high-speed and low latency will enable augmented reality (AR) and virtual reality
(VR) applications to run more smoothly; and it will also play a role in areas such as
industrial automation and manufacturing, improving production efficiency and the
intelligence of factory operations. Overall 5G technology will have a profound impact
on various industries and drive the emergence of many new applications and services



that will change the way people live and work.
2. Internet of Things (IoT):
It is a technology that connects a wide range of physical devices, vehicles, household
appliances and other items to the Internet. By embedding sensors, software and other
technologies, these items can collect and exchange data to realize automation,
monitoring and remote control. IoT technology has a wide range of applications,
including smart homes, smart cities, industrial automation and healthcare. Overall, IoT
technology is changing the way we live and work, bringing convenience, efficiency and
intelligence.
3. Intelligent display system / Human-computer virtualization:
Intelligent display system and human-computer virtual reality interaction are important
concepts that have flourished in recent years in the fields of technology and
entertainment, and have been widely used in many areas, including entertainment and
gaming, education and training, commercial displays and exhibitions and healthcare.
Intelligent display system refers to display devices with intelligent functions that can
automatically adjust the display effect and content according to the user’s needs and
changes in the environment. Such system usually include a variety of sensors and
intelligent algorithms, which can realize automatic brightness adjustment, color
calibration, dynamic contrast adjustment and other functions to provide a better user
experience.
4. Unmanned Aerial Vehicle (UAV):
Often referred to as drone or unmanned aerial vehicle (UAV), it is a type of vehicle that
does not need to be directly controlled by a crew. These vehicles are usually controlled
by a remote control, a predetermined path, or an autonomous control system.
Unmanned vehicles are used in a wide range of applications, including civil,
commercial, military and security applications.
5. Atrtificial Intelligence (Al):
It is a discipline that enables machines to simulate, represent and perform functions and
behaviors similar to human intelligence through simulation, anthropomorphism and
simulated intelligence. This includes the simulation of human cognitive ability, learning
ability, comprehension ability, reasoning ability, language ability, visual perception
ability and so on. Artificial intelligence has a wide range of technologies and
applications, including machine learning, deep learning, natural language processing,
expert systems, and robotics.
According to the United Nations and European Union, by 2020, 90% of the world’s 8.5
billion people will be able to learn or read online, 75% will have access to mobile
communication services, and 60% will have access to broadband services. As people use
the Internet and flock to the digital world, the footprints of the Internet become data. In
2020, the amount of data generated globally will be 20 times more than that of 2010,
reaching 47 ZB (ZettaByte, 1 ZB equals to 1 trillion gigabytes), which will become an
important piece of information for enterprises to understand consumers in the C2B era.
The onslaught of the digital wave on the consumer side is undoubtedly a great challenge
and opportunity for business operations. Enterprises have also realized that if production
equipment can be digitized, the data generated can accelerate the speed of R&D to mass
production, and have therefore begun to deploy a large number of Internet sensors in their
factories in order to complete the digital transformation and realize smart manufacturing
to cater to the fast-changing consumer dynamics.
With the development of technology, the application of electronic connectors has also
expanded to high-speed transmission areas such as smart factories, fiber optic
communications, Industry 4.0, electric vehicles, medical, 5G base stations, data centers,
etc., and the product categories are also moving forward in the direction of smaller, more
convenient, more environmentally friendly materials, and faster transmission speeds.
Although the ongoing trade war between China and the U.S. has slowed down demand in



the global PC market, slowed down the growth of the smartphone market, and declined
demand in the consumer electronics market such as LCD TVs, resulting in a lack of
significant growth momentum for connectors in the 3C market, fortunately, thanks to the
rapid growth of cloud servers and data centers driven by 5G, the market has doubled the
demand for large amounts of data and high-speed transmission, and server manufactures
have also seen a rise in the demand for high-end connectors/cables. However, thanks to
the rapid growth of cloud servers and data centers driven by 5G, the market demand for
large amounts of data and high-speed transmissions has multiplied.

The demand for high-speed transmission interfaces such as USB-C and USB4.0 continues
to increase, and the popularity and penetration of USB Type-C, which has become an
international standard specification, continues to increase. The integration of Thunderbolt,
Display-Port, HDMI and other specifications continues to make signal conversion and
functional docking replacement opportunities even more significant. The EU has required
all mobile devices to adopt the USB Type-C universal charging specification by the fall of
2024 to comply with the EU’s energy-saving and carbon-reducing regulations, which has
greatly increased the penetration rate of the new generation of Type-C. Apple, which uses
the 10S operating system, has also gradually changed its end-product transmission
interface to Type-C. In addition to iPad and MacBook switching to Type-C interface,
iPhone 15 also adopts USB-C connector, which allows consumers to use the same cable
of iPhone 15 to charge Mac or iPad and the messy cable in the past has become a thing of
the past.

The development of the five major smart technology areas mentioned above will require a
large number of data centers and servers with stronger computing power to support them,
and the extension of Al servers or Al computers will continue to drive the demand for
expansion of the data center and server markets. Looking ahead, driven by the demand for
data centers, coupled with the gradual return to normal supply of key components,
including Intel, Supermicro and other new-generation server processors to drive demand
for replacement, it is expected that global server shipments in 2021~2026 will reach a
compound annual growth rate (CAGR) of 6.9%, with total shipments increasing from
17.09 million units in 2021 to 23.84 million units in 2026
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To summarize the development of the five major smart technology areas mentioned
above, SPEED has actively invested in research and development, and continues
to provide corresponding products and services in line with each market area,
such as connectors for SG and networking products, connectors for server
applications, connectors for automotive applications, Mini-LED solutions, and
SMT and FATP EMS, including consumer, IoT, medical and automotive



application. SPEED not only continues to vertically integrate various resources
within the Group to provide diversified solutions and to enhance positive
qualitative and quantitative changes, but also continues to invest in overseas
factories, increase R&D resources, and deepen cooperative relationship with
customers, so that growth in performance can be expected.

(3) The Important Marketing Policy

1. Our company will effectively utilize the Group’s resources, saves costs and expand
benefits, precisely master the Group’s inventory and demand on the future market, in
order to decrease inventory management cost and risk.

2. Our company will strengthen the divisional cooperation within the Group, and
continue to improve production process, in order to effectively control costs and
improve operational mechanisms in production and marketing.

3. Our company will continue to develop new products, combined with automated
production, to exploit high value-added products markets, and to increase product
competitiveness and gross margin.

ITI. Company's Future Development Strategy

In the past years, our company continued to adjust strategy and direction, and has developed

multiple new products and equipment investment. The "niche products", "high-frequency high-

speed products”, “SMT/FATP” and “automation/smart production" will be the future products.

It provides not only high-level electronic components products, but also finished product

assembly and OEM service, and it has shown its effectiveness now.

Our overall future strategy will be "automated production technology as the core competence",

"matching technology and integrated production benefits", "integrating production resources to

increase efficiency and decrease cost", and "integrating Group resources to expand the

market". We will fully apply these four polices to make Taiwan as a R&D, business, and
automated production base. The overseas production base will combine with local resources, to
expand the local market and target customers, to expanding the economies of scale, to enhance
competitiveness and increase profitability.

Climate change and infectious disease threatened human society and economic development in

recent years, and the globe started to emphasize sustainable development, they hope human and

environment can be symbiosis and co-prosperity, and continuous reproduction bred in an endless
succession. To achieve this goal, introduce in ESG becomes a quite important performance
indicator, and SPEED successfully introduced in ESG in 2022, important standards of
environment, social and governance, and also begin to adopt ISO 14064 to limit carbon
emissions and promote green energy development, all gave shareholders greater understanding
and confidence for the Company, and it became performance indicator of enterprise’s sustainably
operation.

IV. External Competitive Environment, Regulatory Environment and the Impact on the
Overall Business

(1) On the external competitive environment: in response to price-cutting competition in the
industry, which squeeze the profit margins, our company has moved towards cloud
computing applications and new development of high-order transmission interface
connector. We also develop and expand the precision connectors to relevant markets, to
enhance the product competition threshold, decentralized irrational IT industry competitive
environment, and reduce operating risk.

(2) On the regulatory environment: our company did not have any significant financial or
business impact affected by any domestic/foreign policies or laws.

(3) On the overall business environment: though the mainland China market is big, the
competition is relatively intense. Therefore, our company will unite with the local resources
of Luxshare Precision group, focus on business sales, and adjust strategy at any time, and
actively develop niche products, in order to get more benefit in this wave of change.

In the past years, our company has established product positioning and business strategy by



constantly adjustments -- speed up disposal of loss-making overseas subsidiaries and focus on the
development of this industry connectors. Based on these policies, our company has developed
multiple new products and has some remarkable achievements.

Our outlook in 2024, the company staffs will continue to make unremitting efforts, along with mass
production and better management performance, the great profit improvement can be expected. Our
company expect to make good achievement again, and share business results with shareholders.

We appreciate your continuous support and encouragement as our shareholders. Wish you good
health and good luck respectfully.

SPEED TECH CORP.

Chairman: Zhen-Long Cai

Manager: Zhen-Long Cai Director of
Accounting: HUNG-SHENG,LIN
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Attachment I1
SPEED TECH CORP.

Audit Committee’s Audit Report

Hereby approve

The Board of Directors has prepared and submitted 2023 Business Report, Earnings
Distribution Table and Consolidated Financial Statements (including Balance Sheet,
Statement of Comprehensive Income, Statement of Shareholders Equity, and Statement

of Cash flows) which were audited by Accountant Chui-Miao, Yeh and Chia-Hung, Lin

of PwC Taiwan and inspected by the audit committee who affirmed that there is no
violation against the law. All information was compliant with Securities Exchange Act

and the Company Act.

Hereby submit it for inspection.
Sincerely,

2024 Speed Tech Corp. Annual Shareholders' Meeting

The convener of the audit committee: HO-PO CHAN

March 12, 2024
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Attachment 111
1. Remuneration of Directors

Unit: NT$ thousands

Remuneration of Director

The ratio and the
total amount of

Relevant Remuneration of the Part-Time Employee

Salary, bonus, and

The total amount of section A, B,

Remuneration | TRetirement Director Business | section A, B, C, special allowance C, D, E, F, and G, and the ratio
A pension | compensation |execution fee| and D accounted | P etc *| Retirement pension (F) Employee Compensation(G) accounted for after-tax net profit
®) © ©) for aft_er-t?x net (Ei (%) Whether to receive the
Title Name profit (%) - _ remuneration of re-investment
= =2 4 | = 2 = o2 4 | 2 = o2 = o2 = § 2 The company Alflirfgr:r;?;nr);;;gl}the from the SUbsti[(j:iary any
] =] ] 58 ] 58 ] 58 ] 58 ] 58 ] I3 B i i
3 32 | 3 |32 | 3 32 | 2 |3< 3 52 3 52 3 EE Cash Share Cash Share | TN€company | the rfemzrr'tc ial
2 85 | 2 |83 2 g5 | 2 |83 2 L 2 B 2 S5 | Amount | Amount | Amount | Amount P
3 -3 3 3 3 3 S3
. . 1,128 1,128 1,128 1,128
Director ICT- Lanto Limited. 0 0 0 0 1,128| 1,128 0 0 0.14 0.14 0 0 0 0 0 0 0 0 0.14 014 None
) - 2444|2444 2,444 2,444
Director Fortune Share Corporation 0 0 0 0| 2,444 2444 0 0 0.31 0.31 0 0 0 0 0 0 0 0 031 031 None
Chairman of the .
Fortune Share Corporation 50 100 2,450 5,735
gﬁzrc‘:o‘)r; Representative: Tsai, Chen-Lung 0 o o 0 0 O 501 100 (06| 12| 2400| 4218 0 0 0 0 o) 1417 0.31 0.73 None
. Fortune Share Corporation 50 50 50 50
Director | pepresentative: Hsu, Chia-Te 0 o 9 o 0 O] 501 %01 506|008 0 0 0 0 0 0 0 0 0.006 0.006 None
. ICT-Lanto Limited 50 50 2,168 2,168
Director Representative: Shen, Chun-Hsi 0 0 0 0 0 0 50 50 0.06 0.06 2,010 2,010 108 108 0 0 0 0 027 027 None
. ICT-Lanto Limited 50 50 50 50
Director | ponresentative: Tsai, Chia-Wei 0 o0 9o o 0 O] 501 %01 506] 0.6 0 0 0 0 0 0 0 0 0.006 0.006 None
. 1,128 1,128 1,128 1,128
Director ASUS INVESTMENT CO., LTD. 0 0 0 0| 1,128| 1,128 0 0 0.14 0.14 0 0 0 0 0 0 0 0 0.14 0.14 None
. ASUS INVESTMENT CO., LTD. 50 50 50 50
Director | Representative: Shih, Jung-Hui 0 O 9 o o O %0 SO 08| o008 0 0 0 0 0 0 0 0 0.06 0.06 None
Independent 1,538 1,538 1,538 1,538
Director Chan, Ho-Po 360 360 0 0 1,128( 1,128 50 50 0.19 0.19 0 0 0 0 0 0 0 0 0.19 0.19 None
Independent . 1,538 2,227 1,538 2,227
Director Chung, Ding-Chun 360 480 0 0 1,128( 1,667 50 80 0.19 0.28 0 0 0 0 0 0 0 0 0.19 0.08 None
Independent . . 1,538 2,602 1,538 2,602
Director Lin, Chun-Yi 360 600 0 0 1,128( 1,892 50 110 0.19 033 0 0 0 0 0 0 0 0 0.19 033 None
Independent ) ;o\ 4 isiang-1 0 of of o 0 of o o 0 0 0 0 0 0 0 0 0 0 0 0 None
Director

=

The payment policy, system, standard and structure of remuneration for independent directors should be explained, and the connection between the amount of payment and obligation, risk, and devoted time for taking the position should be specified:
The remuneration, received by the directors and the independent directors of the company, is handled in compliance with the Articles of Incorporation of the company. As expressly stipulated in the articles of incorporation, in case that the company gains the profit, it shall allocate the remuneration for
the directors at less than 3% of the profit; the compliance of the reasonability of the directors’ remuneration and performance policy mainly considers the performance evaluation regulations and procedures of the Board of Directors, the overall operational performance of the company, and the industry
future operational need and development. The company will refer to the individual contributions to the company’s operation for giving the reasonable remuneration, which will be resolved for approval by the Board of Directors and reported at the sharcholders’ meeting, after the Salary Remuneration

Committee renders the professional suggestions.
2. Except the sheet disclosed above, the remuneration for all the directors who served for all the companies within the consolidated financial statement (such as serving as a non-employee consultant of the parent company/all companies as stated in the financial report and the reinvested businesses) in the
most recent fiscal year: None
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2. Remuneration Policy

Correlation of the Company’s paying remuneration policy, standard an composition, procedure of

setting remuneration, business performance and future risk:

A. The Company established remuneration committee, it takes in charge of formulating the
Company’s overall remuneration and welfare policy and structure, directors’ and managerial
officers’ remuneration and the pay way, reward and encourage measures of managerial officers.

B. Remuneration receive by the Company’s directors shall be conducted in accordance with the
Company’s Articles of Incorporation. The Articles of Incorporation has stipulated when the
Company has profit, shall appropriate not more than 3% as directors’ remuneration. For
compliance of rationality for directors’ remuneration performance policy, if considering method
and procedure of the board of directors’ performance evaluation, the Company’s overall business
performance, industry future operational needs and development, and referring to a person’s
contribution for the Company’s operation, the Company gives reasonable remuneration, and
remuneration committee gives professional suggestion, after approved a resolution of the meeting
of board of directors, and it shall be reported to a shareholders’ meeting.

C. The appointment, discharge and remuneration of the Company’s general manager and vice general
manager shall be conducted in accordance with the Company’s regulations and after approved by
the meeting of board of directors. Payment remuneration standard shall be made by the Company’s
human resource department in accordance with the Company’s regulations of personnel
performance appraisal, if personal performance achieves the goal of managerial officer, the
Company’s profit achieves the contribution for the Company’s overall operation, etc., and
referring to standard principle in the same industry of market to determine, after a resolution of
remuneration committee, it shall be proposed to the meeting of board of directors, and approved
by the meeting of board of directors.

D. According to personal ability, correlation of the Company’s remuneration policy and participation
for the Company, performance and business performance becomes positive correlation. Overall
remuneration composition mainly includes three parts of basic salary, bonus and employees’
remuneration, welfare, etc. Remuneration payment standard, basic salary is audited by market
condition of the position served by an employee; bonus and employee’s remuneration is paid by
connecting employee, department goal achieving or the Company’s business performance; for
welfare design, under the premise of meeting laws and regulations, and taking account of
employees’ needs, design welfare measures for letting employees to share.

E. Correlation of future risk: the Company’s remuneration payment will consider further
environment change and business performance, and evaluate and adjust, and when directors and
employees violate and cause damage of the Company, they shall be punished in accordance with
laws and regulations when it’s necessary.
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Attachment IV

SPEED TECH TECHNOLOGY CO., LTD. AND ITS SUBSIDIARIES
Provision of endorsements and guarantees to others
January 1 to December 31, 2023
Table 2 Unit: NT$ thousands

(Unless otherwise noted)

Amount of Ratio of cumulative

endorsement endorsement . _ Guarantees Guarantees Guarantees
endorsement endorsement  guarantee Actual Maximum limit for © - -
provided by the provided by  provided to

. . ol
Object of endorsement guarantee  guarantee  guarantee  balance at the disbursement Quarantee uarantee amount endorsement

Limit on Highest Endorsement

Name of company

Number Remarks

providing - secured by  to the most recent M. - barentcompany to subsidiaries to the Mainland
endorsement p - - property inancial statement its subsidiaries ~ parent company ina
(% d f:;tz rscl)plgzee t:ﬁlear;(e:zgcar enpdeﬂl; fjhe amount fi ial guarantee (Note 2) *. bsidiari Chi
guarantee collateral net worth
Relationship
Lompany name ( )
Company name Note 2
- - 0,
0 The Company Isnﬂ‘éfﬁ;:;:e 2 $613709 $100,000  $100,000 ° $ 2% $8,162,792 Y N N Note 3
- - 0,
0 The Company EI.T_IEDED TECH PTE 2 613,709 277,780 277,780 % 8,182,792 Y N N Note 3
GAIM 56,389 - 2% 2,045,698 N N N
0  The Company REGIOMONTANA, 1 613,709 73,747 73,747 Note 3
S.A.DEC.V.
TAIHAN
PRECISION
1 Taihan Precision TECHNOLOGY 2 884,748 194,550 184,308 - - 10% 1,769,496 Y N N Note 4
(PHILIPPINES)
CO.,INC.
YONGHAN
PRECISION
1  Taihan Precision TECHNOLOGY 2 884,748 178,338 168,949 - - 10% 1,769,496 Y N N Note 4
co.,
LTD.
TAIHAN
PRECISION
1  Taihan Precision TECHNOLOGY 2 884,748 648,500 522,206 119,800 - 30% 1,769,496 Y N N Note 4
(SAMOA) CO.,
LTD.
TAIHAN Molded
1 Taihan Precision  Products 2 884,748 64,850 61,436 - - 3% 1,769,496 Y N Y Note 4
(Dongguan) Co.,Ltd.
TAIHAN
PRECISION TAIHANLAND
2 TECHNOLOGY 4 390,071 77,820 73,757 73,723 - 4% 392,093 N N N Note 5
(PHILIPPINES) Iﬁg'L'PP'NES)
CO.,INC. '
TAIHAN
TAIHANLAND PRECISION
- 0,
3 (PHILIPPINES) (EE?SESEES)Y 4 344,672 96,444 73,757 73,723 4% 344,575 N N N Note 6
INC.

CO.,INC.

Note 1: See the footnotes below:
(1) O represents the Company.
(2) Invested companies are numbered sequentially by company type, starting from Arabic numeral 1.
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Note 2: There are seven types of relationships between the guarantor and the guaranteed party in endorsement guarantees, as indicated below:
(1) Companies with business dealings.
(2) Companies that directly or indirectly hold more than 50% of the voting rights of the other company.
(3) Companies that directly or indirectly have more than 50% of the voting rights of the other company.
(4) Companies that directly or indirectly hold more than 90% of the voting rights of the other company.
(5) Companies in the same industry or co-venturers who mutually guarantee each other according to contract rules based on project needs.
(6) Companies for which all shareholders invest together due to common investment relationships and guarantee endorsement according to their shareholding ratios.
(7) Companies in the same industry that provide joint guarantees for performance bonds related to pre-sale house sales contracts in accordance with consumer
protection laws and regulations.

Note 3: The total amount of endorsements and guarantees provided by the Company to external parties shall not exceed 50% of the audited net value of the Company's financial statements in the most recent period.
For endorsements and guarantees provided to a single enterprise, the cumulative amount shall not exceed 15% of the audited net value of the Company's financial statements in the most recent period.
However, there is no such restriction among the Group companies, but the maximum amount shall not exceed twice the audited net value of the Company's financial statements in the most recent period.

Note 4: According to the sixth article of the operating procedures for Taihan Precision's fund loans and endorsement guarantees:

The total amount of endorsement guarantees provided by the company to external parties shall not exceed 100% of the company's net worth as verified by the most
recent audited financial statements. The cumulative amount of endorsement guarantees provided to a single enterprise shall not exceed 25% of the company's net
worth as verified by the most recent audited financial statements.
If the endorsed party is a subsidiary of the company (including indirect investment in a grandchild company), the endorsement guarantee shall not exceed 50%
of the company's net worth as verified by the most recent audited financial statements.
The audited net value of Taihan Precision Co., Ltd. for the year ended 2023 was $1,769,496.

Note 5: TAIHAN PRECISION TECHNOLOGY (PHILIPPINES) CO., INC. shall provide endorsement guarantees to external parties within the limits of 100% of
TAIHAN PRECISION TECHNOLOGY (PHILIPPINES) CO., INC.'s net worth as verified by the most recent audited financial statements. The cumulative amount
of endorsement guarantees provided to a single enterprise shall not exceed 25% of TAIHAN PRECISION TECHNOLOGY (PHILIPPINES) CO., INC.'s net worth as verified by the
most recent audited financial statements. However, the amount of endorsement guarantees provided among subsidiaries where the company holds 100% of
the voting rights of such subsidiaries, shall not exceed 100% of the net worth as verified by the most recent audited financial statements of the endorsed company.

The audited net worth of TAIHAN PRECISION TECHNOLOGY (PHILIPPINES) CO., INC. for the year ended 2023 was $392,093.

Note 6: The total amount of endorsements provided by TAIHANLAND (PHILIPPINES) INC. to external parties shall not exceed 100% of the net worth in the most
recent financial statements audited by the accountant, and the cumulative amount of endorsements provided to a single enterprise shall not exceed 25% of the net
worth in the most recent financial statements audited by the accountant. However, the amount of endorsements provided among subsidiaries with 100% shareholding
directly or indirectly held by the Company shall not exceed 100% of the net worth in the most recent financial statements audited by the endorsing subsidiary.

The audited net value of TAIHANLAND (PHILIPPINES) INC. for the year ended 2023 was $344,575.
Note 7: The exchange rate for converting the amount guaranteed by Taihan Precision Technology Co., Ltd.. shall be based on the resolution of its Board of Directors.
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Attachment V

Type of Bond

Second domestic unsecured convertible bonds

Third domestic unsecured convertible bonds

Issue Date

March 10, 2021

March 6, 2024

Denomination

NT$100,000

NT$100,000

Place of Issue and Trading

Not applicable (for overseas corporate debt)

Not applicable (for overseas corporate debt)

Issue Price

Issued in full par value

The face value of each ticket is NT$100,000 and is issued at 100% to 101% of the face
value.

Total Amount

NT$1 billion

NT$2 billion

Interest Rate

Coupon rate: 0%

Coupon rate: 0%

Maturity 3 year term, maturity: March 10, 2024 3 year term, maturity: March 6, 2024
Guarantor None None

Trustee Taishin International Bank KGI Bank Co., Ltd.

Underwriter Taishin Securities KGI Securities Co. Ltd.

Signing Attorney

Lawyer Ya-Wen Chiu

Lawyer Ya-Wen Chiu

Certified Public Accountant

Account Shi-Jung Huang
Account Jia-Hong Lin

Account Shi-Jung Huang
Account Jia-Hong Lin

Repayment Method

Unless the holders of the bonds are converted to the Company’s common stock pursuant to
Article 10 of the Regulations Governing the Issuance and Conversion of Domestic Second
Unsecured Convertible Bonds (the “Regulations™), or if the holders of the bonds exercise their
right to sell the bonds in accordance with Article 18 of the Regulations, or if the bonds are
repurchased and canceled by the Company from a brokerage firm, the bonds are to be rapid by
the Company in a lump sum in cash, based on the face value of the bonds, upon their maturity.

Unless the convertible bonds are converted to common shares of the Company in
accordance with Article 10 of the Regulations, redeemed by the Company in advance
in accordance with Atrticle 18 of the Regulations, or purchased and canceled by the
Company from a brokerage firm, the Company will repay the convertible bonds held
by the holders of the convertible bonds in cash at face value within 10 business days
after the maturity date of the convertible bonds.

If the aforementioned date falls on a day when the TWSE is closed for business, it will
be postponed to the next business day.

Outstanding Principal

0 (Note 1)

NT$2 billion

Redemption
or Early Payment Terms

1. Redemption rights of the Company:

i. If the closing price of the Company's common stock on the OTC for 30 consecutive
business days exceeds the prevailing conversion price by more than 30% (inclusive)
for 30 consecutive business days from the day following the expiration of 3 months
after the issuance date of the Conversion Bonds (from June 11, 2021, to the
expiration of 40 days prior to the expiration date of the issuance period (January 30,
2024)), the Company may within the next 30 business days, by registered mail, send
out a 30-day "Notice of Bond Recovery" (the aforementioned period is counted from
the date of the letter from the Company and the date of the expiration of such period
shall be the basis date for recovery of the Bonds, and the aforementioned period shall
not be a stop conversion period under Article 9). Bond Recovery Notice" (the
aforesaid period shall be counted from the date of issuance of the letter by the
Company and the expiration date shall be the Bond Recovery Base Date, and the
aforesaid period shall not be the cessation period of conversion under Article 9) to the
bondholders (as recorded in the register of bondholders as of the 5th business day
prior to the date of the mailing of the "Bond Recovery Notice", or by way of public
announcement in respect of the holders of the Bonds who acquired the Bonds by
purchase or sale or for any other reasons). For holders who subsequently acquired the
bonds through trading or other reasons, the redemption price is set at the face value of
the bonds, and all of the bonds are to be redeemed in cash, and a letter is to be sent to
the OTC Bulletin Board announcing that the Company will execute the redemption
request, and that the Company shall redeem the outstanding bonds in cash at the face
value of the bonds within 5 business days after the record date of the redemption
request.

ii. 2. If the outstanding balance of the Bonds is less than 10% of the total face value of
the Bonds from the day following the expiration of 3 months after the issuance of the
Bonds (June 11, 2021) to 40 days prior to the expiration of the issuance period
(January 30, 2024), the Company may, at any time thereafter, send by registered mail
a 30-day "Notice of Bond Recovery" to the Bondholders (with the expiration date of

1. Redemption rights of the Company:

i If the closing price of the Company's common stock exceeds the prevailing
conversion price by 30% (inclusive) for 30 consecutive business days
starting from the day following the expiration of three months from the
date of issuance of the Conversion Bonds (June 7, 2024) to the 40th day
prior to the expiration of the issuance period (January 25, 2027), the
Company may send the bondholders a 30-day "Notice of Bond Recovery"
(with the expiration date of the said period counted from the date of
issuance of the letter from the Company) to the bondholders (with the
expiration date of the said period as the basis date for bond recovery, and
the said period shall not be the cessation period of the Conversion Period)
by registered mail. The Bond Recovery Notice shall be mailed by
registered mail within the following 30 business days (the said period shall
be counted from the date of the Company's issuance of the Bond Recovery
Notice and the expiration date shall be the Bond Recovery Base Date, and
the said period shall not be the cessation period of the Conversion Period of
the Convertible Bonds) to the Bondholders (as recorded in the Register of
Bondholders as of the fifth business day prior to the date of the Bond
Recovery Notice, and in the case of the Bondholders who have acquired the
Convertible Bonds as a result of a purchase, sale, or otherwise, the
announcement shall be made in the form of a public notice).

For bondholders who subsequently acquired the bonds through trading or
other reasons, the redemption price will be set at the face value of the
bonds and the bonds will be repurchased in cash by public announcement,
and a letter will be sent to the OTC Markets Center to announce the
redemption request. If the Company executes the redemption request, it
shall redeem the outstanding bonds by cash at face value within five
business days after the redemption date (including the fifth business day).
ii. If the outstanding balance of the Bonds is less than 10% of the total face
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the "Notice of Bond Recovery" to be counted as the Bond Recovery Base Date, and
the said period shall not be the Stop Conversion Period under Article 9). At any time
thereafter, the Company may send by registered mail a 30-day "Notice of Bond Call"
(the said period commencing from the date of the Company's issuance of the letter,
with the expiration date of the said period as the basis date of the call, and the said
period shall not be the cessation period of Article 9) to the bondholders (as recorded
in the Register of Bondholders on the fifth business day prior to the date of the
mailing of the "Notice of Bond Call", or, for holders of the Bonds who acquire the
Bonds by purchase or sale or otherwise, by public announcement), with the
redemption price being set at the face amount of the Bonds, and all of the Bonds shall
be called up for redemption in cash, and a letter of redemption shall be sent to the
holders of the Bonds. The redemption price is set at the face value of the bonds, and
the Company will redeem all the bonds in cash and announce the exercise of the
Company's redemption right in a letter to the OTCBB. If the Company executes the
redemption request, it should redeem the outstanding bonds in cash at the face value
of the bonds within five business days after the redemption date.

If the bondholder does not respond in writing to the Company's stock agent (effective
upon delivery, or the postmark date if mailed) prior to the bond recovery date set
forth in the "Notice of Bond Recovery", the Company will redeem the bonds held by
the bondholder in cash at face value within five business days after the bond recovery
date.

Repurchase Rights of Bondholders:

March 10, 2023, the second anniversary of the issuance of the Bonds, is the basis date for
the early sale of the Bonds by the bondholders. The Company shall send a "Notice of
Exercise of the Right of Sale and Repurchase" to the bondholders (as shown on the register
of bondholders on the fifth business day prior to the date of the mailing of the "Notice of
Exercise of the Right of Sale and Repurchase", or in the case of bondholders who
subsequently acquire the bonds by trading or other reasons, by public announcement) by
registered mail and request the OTC Bulletin Board to notify the holders of the bonds of
the early repurchase of the bonds by posting a notice to the OTC Bulletin Board. The
Center shall announce the exercise of the conversion right of the bondholders, and the
bondholders may request the Company to redeem the bonds held by the Company at face
value plus interest compensation [100.50% of face value of the bonds after 2 years (0.25%
of the yield on resale)] by giving written notice to the Company's transfer agent within 40
days prior to the record date for the redemption (effective upon delivery, or by postal mail
if mailed by the Company). The Company will redeem the bonds by cash. The Company
accepts the request for redemption and shall redeem the bonds in cash within 5 business
days after the redemption date. If the aforementioned date falls on a day when the
centralized trading market for securities in Taipei City is closed for business, it will be
postponed to the next business day.

value of the Bonds, the Company may, at any time thereafter, send a 30-day
"Notice of Call" to the bondholders (with the expiration date of the said
period counting from the date of the Company's letter and the expiration
date of the said period as the basis date of call) by registered mail (with the
expiration date of the said period being the fifth day prior to the date of
sending the "Notice of Call"). (The expiration date of the said period shall
be counted from the date of the letter from the Company, and the expiration
date of the said period shall not be the cessation period of the conversion of
the Bonds) to the bondholders (as recorded in the register of bondholders
on the fifth business day prior to the date of the mailing of the "Notice of
Bond Recovery", and in the case of any subsequent acquisition of the
Bonds by the Company due to purchase, sale, or other reasons, the
redemption price shall be fixed as the face value of the Bonds in public
notice, and the Bondholders' bonds of the Bonds shall be recovered by the
Company in cash). The Company shall redeem the bonds by cash at the
redemption price set at the face value of the bonds, and shall request the
OTC to announce the redemption in a letter to the bondholders. If the
Company executes the call request, the Company shall redeem the bonds at
face value in cash within five business days after the call date.

iii. If the bondholder does not respond in writing to the Company's stock agent
(effective upon delivery, or the postmark date if mailed) prior to the bond
recovery date set forth in the "Notice of Bond Recovery", the Company
will recover the bonds held by the bondholder in cash at face value within
five business days after the bond recovery date (including the fifth business
day).

iv. If the Company executes the call request, the last day for the bondholder to
request conversion is the second business day after the date on which the
bonds are terminated over-the-counter.

Restrictions

Not Applicable

Not Applicable

Name of credit rating agency and date of rating,
Corporate Bond Rating Result

Not Applicable

Not Applicable

Amount of None None
ordinary ~ shares,  overseas
depository receipts or other
marketable securities converted
(exchanged or authorized) as of
the date of printing
Otherrights | Issuance  and  Conversion | 1. Subject of conversion: The Company's common stock is converted by issuing new shares, | 1.  Subject of conversion: The Company's common stock is converted by issuing
attached (Exchange and Warrant) which are delivered by book-entry transfer and not physically printed. new shares, which are delivered by book-entry transfer and not physically
Method 2. (b) the period from the date of cessation of transfer for gratis allotment of shares, the date printed.

of cessation of transfer for cash dividends, or the date of cessation of transfer for cash
capital increase, to the date of distribution of rights, (c) the period from the date of
cessation of transfer for capital reduction to the first day prior to the commencement of the
trading day of the capital reduction and exchange, and (d) the period from the cessation of
transfer for change in the nominal amount of the shares to the date of commencement of

2. Conversion period: The bondholders may convert the bonds from the day

following the expiration of three months after the date of issuance of the bonds
(June 7, 2024) to the maturity date (March 6, 2027), except for (a) the period
during which the transfer of common shares is suspended in accordance with the
law, (b) the period from the fifteenth business day prior to the date on which the
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the trading day of the share exchange for the new shares, the Company may request the
transfer of all of its shares in accordance with these Regulations from its stockbroking
agent through the brokerage firms by referring it to the Taiwan Depository & Clearing
Corporation (hereinafter referred to as the "TDCC").To request the conversion of the
Bonds into shares of the Company's common stock in accordance with the provisions of
Articles 10, 11, 13 and 15 of these Regulations.

3. Conversion program:

i. The bondholder shall fill out an "Application for Conversion/Redemption/Sale of
Converted Bonds by Book-Entry Transfer" (specifying the conversion) at the original
brokerage firm, and the brokerage firm shall submit an application to the PIC, which
shall, upon acceptance of the application, notify the Company's stockbroker
electronically of the application, which shall take effect at the time of delivery and shall
not be subject to any application for revocation, and shall, upon completing the
conversion formalities within five (5) business days from the date of delivery, transfer
the shares of common stock of the Company directly into the PIC account. The
conversion will be completed within 5 business days after delivery and the shares of
the Company's common stock will be transferred directly to the bondholder's pooled
account.

ii. All applications by overseas compatriot and non-ROC nationals to convert their
holdings of the Convertible Bonds into the Company's common shares shall be handled
by the PIC by way of book-entry transfers.

Company ceases to transfer the gratis issue of stock, the date on which the
transfer of cash dividends ceases to be made or the date on which the transfer of
stock for capital increase ceases to be made, to the date on which the rights to
distribution is to take place. The Company may, at any time, except for the
period from the date of capital reduction for capital reduction to the day prior to
the commencement of trading of capital reduction and stock exchange, and from
the date of cessation of conversion for stock change to the day prior to the
commencement of trading of new stock exchange, notify Taiwan Depository &
Clearing Corporation ("TDCC") through the brokerage firms that the Company
may request the Company's stock agent to transfer the shares of the Convertible
Bonds held by the Company to the TDCC for conversion in accordance with the
provisions of these Regulations. (hereinafter referred to as "TCCI") to request the
Company's stock agent to convert the bonds held by TCCI into shares of the
Company's common stock in accordance with the provisions of Articles 10, 11,
13, and 15 of these Regulations. The starting date of the cessation of conversion
of the previously changed denomination is one business day prior to the date of
application for registration of the change by the Ministry of Economic Affairs.
The Company shall also announce the cessation of conversion period four
business days prior to the commencement date.
3. Conversion program:
i Bondholders can convert their bonds by book-entry transfer through the
PIC.
The bondholder may apply to the PIC by completing the "Application for
Conversion/Redemption/Sale by Book-Entry Transfer of Bonds"
(specifying the conversion) at the original dealer, and the dealer will submit
an application to the PIC. The PIC will notify the Company's stockbroking
agent electronically upon acceptance of the application, and the application
for conversion will take effect upon delivery and may not be withdrawn,
and will complete the conversion procedures within five business days after
delivery and transfer the shares of common stock to the bondholder's
pooled account directly. The conversion will be completed within five
business days after the date of delivery and the shares of common stock of
the Company will be transferred directly to the bondholder's pooled
account.
ii. All applications by overseas compatriot and non-ROC nationals to convert
their holdings of the Convertible Bonds into the Company's common shares
shall be handled by the PIC by way of book-entry transfers.

Issue and Conversion, Exchange or Subscription
Methods, Possible Dilution of Equity Interests as
a Result of the Conditions of Issue and Effect on
Existing Shareholders' Interests

Based on the current conversion price, if the bonds are fully converted into common shares, the
number of common shares will increase by approximately 10,822 thousand shares, representing
approximately 6% of the total number of issued shares. The Company's choice to raise capital by
converting the bonds will effectively reduce and delay the extent of the impact on the dilution of
equity, and thus will not yet have a significant impact on the shareholders' equity.

In the case of full conversion, the maximum dilution of equity is 16.06%. In terms of
the impact on the existing shareholders' equity, the net value per share is NT$24.38 at
the end of September 2023, which increases to NT$30.22 assuming that all of the
converted bonds are converted into 2,894,737 common shares. Based on the same
capital requirement estimate, if the Company needs to issue 43,884,423 new shares by
cash capital increase, the net value per share will increase to NT$28.68. Therefore, in
terms of the effect of equity dilution and net asset value per share, it is reasonable for
the Company to raise funds through the issuance of convertible bonds.

Name of the entrusted custodian for the exchange
of the underlying

Not applicable

Not applicable

Note 1: The second domestic unsecured convertible bonds were ceased to be converted on 2024/3/11 and the Company paid the amount to the creditors on 2024/3/21.
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Attachment VI
Independent Auditors’ Report
(2024) No. 23005456

To the Board of Directors and Shareholders of Speed Tech Co., Ltd.
Opinion

We have audited the accompanying consolidated balance sheets of Speed Tech Group
(hereinafter referred to as "Speed Tech Group") as of December 31, 2023 and 2022, and the
related consolidated statements of comprehensive income, of changes in equity and of cash

flows for the years then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

In our opinion, based on our audits and the reports of other auditors (please refer to the
Other matter section), the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at December 31, 2023 and
2022, and its consolidated financial performance and its consolidated cash flows for the years
then ended in accordance with the Regulations Governing the Preparation of Financial Reports
by Securities Issuers and the International Financial Reporting Standards, International
Accounting Standards, IFRIC® Interpretations, and SIC® Interpretations that came into effect
as endorsed by the Financial Supervisory Commission.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and
Attestation of Financial Statements by Certified Public Accountants and Standards on Auditing
of the Republic of China. Our responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the consolidated financial statements section of our
report. We are independent of the Group in accordance with the Norm of Professional Ethics
for Certified Public Accountants of the Republic of China, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. Based on our audits and the
report of other auditors, we believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters refer to those matters that, in the auditor's professional judgment, were
of most significance in the audit of Speed Tech Group's consolidated financial statements for
the year ended on December 31, 2023. These matters were addressed during the audit of the
overall consolidated financial statements and in the formation of our opinion. We do not express
our opinion on these matters separately.

Key audit matters for Speed Tech Group's consolidated financial statements are as follows:
Existence of sales revenue.
Description

Please refer to Note 4 (33) for the accounting policy on revenue recognition, and Note 6
(23) for the explanation of the account for operating revenue.

The primary business of Speed Tech Co., Ltd. is the processing, manufacturing, and sales
of electronic connectors related to various computer, electronic, and communication products.
Significant sales to key customers constitute a significant proportion of the annual operating
income, and the sales revenue itself carries inherent high risks. Therefore, we identified the
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sales revenue recognition as a key audit matter.

How our audit addressed the matter

The specific procedures performed by our auditor in response to the key audit matters mentioned above
are summarized as follows:

1.Understand the control procedures implemented by management for sales in the internal control
system.

2.0btain evaluation data for the tkey customers and verify against significant related information.
3.Test the credit approval for key sales customers.

4.0btain sales details for the key customers and perform selective testing of related vouchers.
5.Send inquiry letters to confirm accounts receivable for a sample of the key customers.

6.0btain post-period payment details for the key customers and perform selective testing of
related vouchers.

Inventory evaluation

Description

The accounting policies related to inventory valuation are detailed in Note 4(14) of the
consolidated financial statements. The accounting estimates and assumptions, as well as the
uncertainties associated with inventory valuation, are explained in Note 5(2) of the consolidated
financial statements. The account descriptions for inventory are provided in Note 6(5) of the
consolidated financial statements.

Speed Tech Group's primary revenue comes from the processing, manufacturing, and sales
of electronic connectors. The value of inventory is subject to change due to technological
advancements, environmental changes, and sales conditions, which may affect inventory
valuation. Speed Tech Group assesses the net realizable value of inventory by making
judgments and estimates. It identifies the net realizable value of each inventory item and
compares it with its cost, taking into account the usability of long-term inventory. Based on
this, the company records inventory valuation losses. As inventory amounts are significant and
the valuation process involves judgment, the auditor considers inventory valuation to be one of
the most critical audit matters.

How our audit addressed the matter

The specific procedures performed by our auditor in response to the key audit matters

mentioned above are summarized as follows:

1.Obtain the inventory valuation policy, evaluate its provision policy, and confirm the adoption
of the inventory valuation policy during the financial statement period.

2.Conduct end-of-period physical inventory observation to identify obsolete, damaged, or
unsalable inventory.

3.0Obtain the inventory aging report, perform inventory aging testing, sample and check
inventory transaction records for selected inventory part numbers, and confirm the
classification of inventory aging intervals and the impact on inventory value.

4.0Obtain the net realizable value report of inventory, confirm the calculation logic, and sample
and test related data to the relevant valuation documents. Recalculate and compare the cost
and net realizable value of each item of inventory to determine the provision for inventory
valuation loss.

Other Matters— Reference to the reports of other auditors
Certain subsidiaries included in the consolidated financial statements of Speed Tech Group
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were audited by other auditors and not by us. Accordingly, with respect to the amounts and
disclosures in the financial statements of those subsidiaries, our opinion is based on the report
of the other auditors. As of December 31, 2023 and 2022, the total assets of those subsidiaries
were NT$ 292,576 thousand and NT$ 340,880 thousand, respectively, representing 1.22% and
1.53%, respectively, of the consolidated total assets. For the year ended on December 31, 2023
and January 1 to December 31, 2022, the operating revenues of those subsidiaries were NT$
71,175 thousand and NT$ 95,510 thousand, respectively, representing 0.43% and 0.50%,
respectively, of the consolidated net operating revenues.

Other matter — Parent company only financial reports

We have audited and expressed an unqualified opinion with other matter section on the
parent company only financial statements of Speed Tech Group as at and for the years ended
December 31, 2023 and 2022.

Responsibilities of the management and the governing unit for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with the “Regulations Governing the Preparation of
Financial Reports by Securities Issuers” and the International Financial Reporting Standards,
International Accounting Standards, IFRIC® Interpretations, and SIC®tions that came into effect
as endorsed by the Financial Supervisory Commission, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error. In preparing
the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so. Those charged with
governance, including the audit committee, are responsible for overseeing the Group’s financial
reporting process.

Auditor’s responsibilities for the audit of the consolidated financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on
Auditing of the Republic of China will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements. As part of an audit in accordance
with the Standards on Auditing of the Republic of China, we exercise professional judgement
and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
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omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion. We communicate with
those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

PricewaterhouseCoopers, Taiwan
Yeh, Tsui-Miao
Accountant
Lin, Chia-Hung

Financial Supervisory Commission
Approval certificate No:

No. 0960058737
No. 1080323093

March 21, 2024
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Balance Sheet

DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

A d j u s t e d
December 31, 2023 December 31, 2022
ASSETS Notes A m o u n t % A m o u n t %
CURRENT ASSETS
1100 Cash and Cash Equivalents 6(1) $ 3,860,240 16 $ 2,481,210 11
1136 Financial assets at amortized cost - 6(1) and 8
current, measured by the amortized
cost method. 110,069 - 31,529 -
1150 Net amount of accounts receivable 6(4) 1,490 - 2,417 -
1160 Accounts receivable - net from related 6(4), 7(3) and
parties. 8 1,267,606 5 2,010,515 9
1170 Net accounts receivable 6(4) 1,705,991 7 1,678,410 8
1180 Accounts receivable - related parties  6(4) and 7(3) 4,966,850 21 5,424,423 24
1200 Other receivables 68,406 - 51,063 -
1210 Other accounts receivable - related 7(3)
parties 501,315 2 601,503 3
1220 Current tax assets 6(30) 31,446 - 89,147 -
130X Inventory 6(5) 2,537,459 11 2,332,614 10
1410 Advance payments 176,931 1 189,109 1
1470 Other current assets 13,376 - 4,538 -
11XX Total current assets 15,241,179 63 14,896,478 66
Non-current assets
1517 Financial assets carried at fair value  6(3)
through other comprehensive income -
non-current 4,492 - 3,108 -
1535 Financial assets at amortized cost - 6(1) and 8
non-current 1,081,575 5 - -
1550 Acquisition of investments accounted 6(6) and 8
for using the equity method 747,373 3 734,461 3
1600 Property, plant, and equipment 6(7), 7(3) and
8 4,784,237 20 4,752,447 21
1755 Right-of-use Assets 6(8) and 8 815,336 3 621,630 3
1760 Net Investment Property 6(10) and 8 100,924 1 142,801 1
1780 Intangible Assets 6(11) 749,947 3 797,200 4
1840 Deferred tax assets 6(30) 215,456 1 202,563 1
1900 Other non-current assets 6(4), 6(12) and 7(3) 325,119 1 230,049 1
15XX  Total non-current assets 8,824,459 37 7,484,259 33
IXXX  Total assets $ 24,065,638 100 $ 22,380,737 100

(Continued on next page)
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Balance Sheet
DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

A

d j u s t e d

December 31,

2023 December

31, 2022

Liabilities and Equity Notes A m o u n t % A m o u n t %
Current Liabilities
2100 Short-term borrowings 6(13) $ 5,814,923 24 $ 4,719,181 21
2110 Short term notes payable 119,972 1 99,939 1
2120 Financial liabilities at fair value 6(2)
through profit or loss - current - - 1,060 -
2130 Contractual liabilities - current 6(23) and 7
®3) 1,785 - 25,758 -
2150 Notes payable 69 - 458 -
2170 Accounts payable 3,377,677 14 3,045,861 14
2180 Accounts payable - related parties 7(3) 1,413,259 6 624,791 3
2200 Other payables 6(14) 1,095,785 5 969,632 4
2220 Other payables - related parties. 7(3) 98,294 - 294,418 1
2230 Current income tax payable 6(30) 161,784 1 171,898 1
2250 Liability reserve - current 18,120 - 4,440 -
2280 Lease liabilities - current 89,310 - 73,463 -
2320 Long-term liabilities due withinone  6(15)(16)
year or one operating cycle 214,311 1 1,045,315 5
2399 Other current liabilities - other 7(3) 34,823 - 16,317 -
21XX Total current liabilities 12,440,112 52 11,092,531 50
Non-current liabilities
2540 Long-term borrowings 6(16) - - 269,709 1
2570 Deferred income tax liabilities 6(30) 1,155,528 5 993,857 5
2580 Lease liabilities - non-current 705,025 3 516,189 2
2600 Other non-current liabilities 57,263 - 41,635 -
25XX Total non-current liabilities 1,917,816 8 1,821,390 8
2XXX Total liabilities 14,357,928 60 12,913,921 58
Consolidated net income attributed to
stockholders of the company
Share capital 6(19)
3110 Share capital - common stock 1,719,573 7 1,708,395 8
Capital surplus 6(20)
3200 Capital surplus 400,029 1 326,931 1
Retained earnings 6(21)
3310 Legal reserve 324,057 1 245,911 1
3320 Special reserve 204,906 1 115,912 1
3350 Unappropriated earnings 1,558,250 7 1,862,712 8
Other equity 6(22)
3400 Other equity 115,419) - 26,918) -
31XX Total equity attributable to the
Stockholders of the Company 4,091,396 17 4,232,943 19
36XX Non-Controlling Interest 5,616,314 23 5,233,873 23
3XXX Total equity 9,707,710 40 9,466,816 42
Significant or unrecorded liabilities 9
from contractual commitments
Subsequent events of material 11
importance
3X2X  Total liabilities and equity $ 24,065,638 100 $ 22,380,737 100

Chairman : Tsai, Chen-Lung

Manager : Tsai, Chen-Lung

Please refer to notes of consolidated financial statements provided at the end, which is part of this consolidated financial report.

Accounting Supervisor : Lin, Hung-
Sheng



SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars, except earnings per share)

Y e ar 2 0 2 3 Y e a-r 2 0 2 2
Item Notes A m o u n t % A m o u n t %
4000  Revenue from operations 6(23) and 7
(3) $ 16,741,096 100 $ 19,259,280 100
5000  Operating cost 6(5)(28)
and 7(3) ( 13,391,456) ( 80) ( 15,254,464) ( 80)
5900 Operating gross profit 3,349,640 20 4,004,816 20
Operating expenses 6(28) and 7
®)
6100 Selling expenses ( 313,979) ( 2) ( 271,940) ( 2)
6200 Management expense ( 896,118) ( 5) ( 847,282) ( 4)
6300 Research and development
expenses. ( 1,035,014) ( 6) ( 1,148,625) ( 6)
6450 Expected credit loss 12(2) ( 85,461) ( 1) ( 69,913) -
6000 Total operating expenses ( 2,330,572) ( 14) ( 2,337,760) ( 12)
6900  Operating profit 1,019,068 6 1,667,056 8
Non-operating income and expenses
7100 Interest income 6(24) 102,252 1 39,394 -
7010 Other income 6(25) and 7
3) 280,809 2 244,766 1
7020 Other gains and losses 6(27) and 7
(3) ( 158,334) ( 1) 52,299 -)
7050 Finance costs 6(27) and 7
(3) ( 118,865) ( 1) ( 79,640) -
7060 Share of profit or loss the associated 6(6)
associates, joint ventures accounted
for using the equity method 57,079 - 91,168 1
7000 Total non-operating income and
expenses 162,941 1 347,987 2
7900  Profit before tax 1,182,009 7 2,015,043 10
7950 Income tax expense 6(30) ( 400,303) ( 2) ( 438,843) ( 2)
8200  Net profit for the period $ 781,706 5 $ 1,576,200 8

(Continued on next page)
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars, except earnings per share)

Item

Notes

Y e

a

r

2 0

2 3

2 0 2

A m

0

u

n t

Y e
% A m

8311

8316

8320

8349

8310

8361

8370

8399

8360

8300
8500

8610
8620

8710
8720

9750

9850

Other comprehensive income (net)

Non-recurring items recognized

directly in equity
Defined benefit plan -
remeasurement amount
Unrealized gains and losses on
equity instruments at fair value
through other comprehensive
income.

Equity share in associates and joint
ventures accounted for using equity

method- items that reclassified to
profit or loss
Income tax related to items not
reclassified to profit or loss
Total amount of items not
reclassified to profit or loss
Items may be subsequently
reclassified to profit/loss

Exchange difference for conversion

of financial statements of foreign
operating institutions

Equity share in associates and joint
ventures accounted for using equity

method - items that may be
reclassified to profit or loss
Income tax of items that may be
reclassified

Total amount of items that may be
reclassified to profit or loss in the

future.
Other comprehensive income (net)

Total comprehensive income for the

period

Net income (loss) attributable to:
Owners of the parent company
Non-control equity

Total comprehensive income (loss)

attributable to:
Owners of the parent company
Non-control equity

Basic earnings per share
Net profit for the period

Diluted earnings per share
Net profit for the period

Chairman : Tsai, Chen-Lung

6(3)(22)

6(22)

6(30)

6(22)

6(22)

6(30)

6(31)

6(31)

($

1,374)

1,968

39)

275

4,944

3,692)

755)

989)

830

492)

208,909) (

8,914)

28,895

1)

200,338

9,238

27,950)

188,928) (

181,626

188,098) (

181,134

593,608

1,757,334

177,187

781,120

604,519

795,080

88,542

870,453

505,066

886,881

1.04 $

4.60

099 3

4.34

statements.

Manager : Tsai, Chen-Lung
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity
YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Year 2022
January 1, 2022 balance
Net Current profit (loss)
Current other comprehensive profit/loss
Total comprehensive profit(loss) for this reporting
period
Appropriation of earnings and Distribution for the year 6(21)
2021
Appropriation to legal reserve
Appropriation to special earnings reserve
Cash dividend for common stock
Subsidiary employees stock option exercise
Cancellation of new shares with restricted employee
rights
Share-based payment costs of new shares with restricted 6(18)
employee rights
Share-based payment costs of subsidiary employees' 6(18)
stock options

Subsidiary Cash dividends paid

Recognition of capital surplus of associated companies
based on percentage of ownership.

Disposal Equity instrument with no open quotes
measured at fair value in equity instruments

Consolidated net income attributed to stockholders of the company
Retained Earnings Other equity
Unrealized gains
(losses)
on financial
assets
Exchange measured at fair
differences value
on translation of through  other Accrued
Share capital - Retained foreign financial comprehensive employee Non-Controlling
Notes common _ stock Capital surplus Legal reserve Special reserve earnings statements income. compensation Total Interest Total equity
$ 1,702,019 $ 277,907 $ 159,523 $ 109,659 $ 1,599,546 ($ 115,660 ) ($ 250 ) (8 8,632 ) $ 3,724,112 $ 4,359,506 $ 8,083,618
- - - - 781,120 - - - 781,120 795,080 1,576,200
- - - - 3,324 89,490 ( 3,481 ) - 89,333 91,801 181,134
- - - - 784,444 89,490 ( 3,481 ) - 870,453 886,881 1,757,334
- - 86,388 - ( 86,388 ) - - - - - -
- - - 6,253 ( 6,253 ) - - - - - -
- - - - ( 425,654 ) - - - ( 425,654 ) - ( 425,654 )
6,956 19,103 - - - - - - 26,059 - 26,059
580 ) ( 1,732 ) - - - - - 1,732 ( 580 ) - ( 580 )
- - - - - - - 6,900 6,900 3,334 10,234
- 31,641 - - - - - - 31,641 26,952 58,593
- - - - - - - - - ( 42,800 ) ( 42,800 )
- 12 - - - - - - 12 - 12
- - - - ( 2,983 ) - 2,983 - - - -
$ 1,708,395 $ 326,931 $ 245911 $ 115912 $ 1,862,712 (3 26,170 ) ($ 748 ) $ - $ 4,232,943 $ 5,233,873 $ 9,466,816

December 31, 2022 balance

Chairman : Tsai, Chen-Lung

Please refer to notes of consolidated financial statements provided at the end, which is part of the consolidated financial statements.

Manager : Tsai, Chen-Lung
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity
YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Consolidated net income attributed to stockholders of the company
Retained Earnings Other equity
Unrealized gains
(losses)
on financial
assets
Exchange measured at fair
differences value
on translation of through  other Accrued
Share capital - Retained foreign financial comprehensive employee Non-Controlling
Notes common _ stock Capital surplus Legal reserve Special reserve earnings statements income. compensation Total Interest Total equity
Year 2023
January 1, 2023 balance $ 1,708,395 $ 326,931 $ 245911 $ 115912 $ 1,862,712 $ 26,170 ) ($ 748 ) 8 - $ 4,232,943 $ 5,233,873 $ 9,466,816
Net Current profit (loss) - - - - 177,187 - - - 177,187 604,519 781,706
Current other comprehensive profit/loss - - - - ( 144 ) ( 89,055 ) 554 - ( 88,645 ) ( 99,453 ) ( 188,098 )
Total comprehensive profit(loss) for this reporting
period - - - - 177,043 ( 89,055 ) 554 - 88,542 505,066 593,608
Appropriation of earnings and Distribution for the year 6(21)
2022
Appropriation to legal reserve - - 78,146 - ( 78,146 ) - - - - - -
Appropriation to special earnings reserve - - - 88,994 ( 88,994 ) - - - - - -
Cash dividend for common stock - - - - ( 314,365 ) - - - ( 314,365 ) - ( 314,365 )
Subsidiary employees stock option exercise 6(19) 11,318 29,664 - - - - - - 40,982 - 40,982
Cancellation of new shares with restricted employee 6(19)
rights ( 140 ) - - - - - - - ( 140 ) - ( 140 )
Share-based payment costs of new shares with restricted 6(18)
subsidiary employee rights - - - - - - - - - 16,365 16,365
Share-based payment costs of subsidiary employees' 6(18)
stock options - 45,156 - - - - - - 45,156 37,514 82,670
Subsidiary Cash dividends paid/ declared - - - - - - - - - ( 178,230 ) ( 178,230 )
Recognition of capital surplus of associated companies
based on percentage of ownership - 4 - - - - R - 4 - 4
Net change in subsidiary equity value from failure to
exercise stock options according to shareholding
proportions - ( 1,726 ) - - - - - - ( 1,726 ) 1,726 -
December 31, 2023 balance $ 1,719,573 $ 400,029 $ 324,057 $ 204,906 $ 1,558,250 ($ 115225 ) (8 194 ) 8§ - $ 4,091,396 $ 5,616,314 $ 9,707,710
Please refer to notes of consolidated financial statements provided at the end, which is part of the consolidated financial statements.
Chairman : Tsai, Chen-Lung Manager : Tsai, Chen-Lung Accounting Supervisor : Lin,

Hung-Sheng
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SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Cash Flow Statements
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

(Continued on next page)
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Notes Year 2023 Year 2022
Cash flows from operating activities
Net profit before tax for the period $ 1,182,009 $ 2,015,043
Adjustment item
Revenue, expense, and loss items
Expected credit loss 12(2) 85,461 69,913
Property, plants, and equipment depreciation 6(28) 795,708 801,065
Depreciation expense of investment properties 6(28) 1,416 1,647
Depreciation expense of Right-of-Use Assets 6(28) 103,431 76,056
Intangible asset amortization cost 6(28) 62,636 60,442
Interest expense 6(27) 118,865 79,640
Interest income 6(24) 102,252) ( 39,394 )
Gain (loss) on disposal of properties, plant, and 6(26)
equipment 1,550 9,174
Depreciation and amortization of property, plant, and
equipment reclassified to cost and expense 61,026 102,859
Share of profit (loss) of associates recognized using  6(6)
the equity method. 57,079) ( 91,168 )
Net gain (loss) on financial assets and liabilities at 6(26)
fair value through profit or loss. 3,938) ( 11,212)
Loss from repurchasing payable corporate bonds 13,194 -
Share-based payment expenses 6(18) 99,035 68,827
Gain (loss) on lease modification 6(26) 50 ( 370)
Changes in assets/liabilities related to operating
activities
Net changes in assets related to operating activities
Financial assets and liabilities measured at fair
value through profit or loss 2,981 12,092
Net amount of accounts receivable 927 ( 2,308 )
Accounts receivable - net from related parties. 742,909 1,035,055
Total receivable 19,640 ) ( 215,211)
Total accounts Receivable - Related Parties 521,955  ( 3,066,261 )
Other receivables 174,149 ) 4,775
Other accounts receivable - related parties 100,188  ( 560,758 )
Inventory 204,845) ( 337,044 )
Advance payments 12,178 132,894
Other current assets 8,838 ) ( 2,487)
Other non-current assets 20,365  ( 7,680 )
Net changes in liabilities related to operating
activities
Contractual liabilities - current 23,973 ) 19,682
Notes payable 3890) ( 11,200 )
Accounts payable 331,816 ( 1,121,868 )
Accounts payable - related parties 788,468  ( 33,799 )
Other payables 59,957 41,133
Other payables - related parties. 74,133 ) ( 24,392 )
Liability reserves 13,680 766
Other current liabilities - others 18,505 6,531
Other non-current liabilities 11,571 ( 5,979)
Operating cash inflows (outflows) 4,480,645  ( 993,537)
Income tax expense. 75,966 61,703
Income taxes paid 236,305) ( 273,369 )
Interest received 102,252 39,394
Net cash (outflows) inflow from operating
activities 4,422,558 ( 1,165,809 )




SPEED TECH TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Cash Flow Statements

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Cash flow from investing activities
In financial assets measured at amortized cost
(increase)Decrease
Investments Accounted for Using Equity Method
Dividends received from investments accounted for
using the equity method
Acquisition of property, plants, and equipment
Disposal of property, plants, and equipment
Acquisition of right-of-use assets
Acquisition of intangible assets
Disposal of intangible assets
Increase in prepaid equipment
Increase (decrease) in other receivables - related parties
Other non-current assets - Other (increase)
Net cash outflows from investment activities
Net cash inflow/outflow from financing activities
Proceeds from short-term borrowings
Repayment of Short-term loans
Increase in short-term notes and bills payable
Short term notes payable(decreased)
Repayment of long-term loans
Increase in deposited margin
Increase in other accounts payable - related parties
Decrease in other payables - related parties
Repayment of lease liabilities principal
Receipts from refund of subscription price for restricted
stocks to employees
Interests paid
Repurchase of bonds payable
Subsidiary Cash dividends paid
Cash dividends paid
Cash received from employees exercising stock options
Net cash inflows from financing activities
Exchange rate affected amount
Net increase (decrease) in cash and cash equivalents for
the current period
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Please refer to notes of parent company only financial statements provided at the end,

Notes Year 2023 Year 2022
($ 1,160,114) § 49,446
35,220 50,314
6(6)
( 1,310,612) ( 1,358,715 )
6(32) 404,630 755,275
( 15,697) ( 5,836)
- 3,130
6(11) ( 77,980) ( 122,119 )
- 55,362
( 7355) ( 6,152)
6(3) 584 255
6(12) ( 158,569 ) -
( 2,289,893 ) ( 579,040 )
6(33) 34,033,203 20,330,615
6(33) ( 32,937,461 ) ( 18,393,729 )
6(33) 1,170,033 725,049
6(33) ( 1,150,000 ) ( 675,000 )
6(33) ( 330,064 ) ( 55,900 )
6(33) 4,057 -
6(33) 98,700 1,530
6(33) ( 114,070 ) -
6(33) ( 92,299) ( 69,660 )
6(18)
( 140) ( 720)
( 114,681 ) ( 54,928)
6(33) ( 789,227 ) -
( 106,845 ) ( 42,800 )
6(33) ( 314,365) ( 425,654 )
40,982 26,059
( 602,177 ) 1,364,862
( 151,457) 126,833
1,379,031  ( 253,154 )
6(1) 2,481,209 2,734,364
6(1) $ 3,860,240  § 2,481,210

which is part of this parent company only financial report.

Chairman : Tsai, Chen-Lung

Manager : Tsai, Chen-Lung
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Independent Auditors’ Report
(2024) No. 23004925

To Speed Tech Technology Co., Ltd.

Opinion

Balance Sheet of Speed Tech Technology Co., Ltd. as of December 31, 2023 and 2022.
Comprehensive Income Statement, Statement of Changes in Equity, and Statement of Cash
Flows of Speed Tech Technology Co., Ltd. for the period January 1, 2023 to December 31, 2023
and January 1, 2022 to December 31, 2022. Notes to Speed Tech Technology Co., Ltd.’s
Financial Statements, including a summary of significant accounting policies, have been
audited by our accountant.

Based on our audit results and the audit reports of other auditors (refer to Other Matters
section), in our opinion, the individual financial statements of Speed Tech Technology Co., Ltd.
have been prepared in accordance with the Securities Issuance Company Financial Report
Preparation Standards and are sufficient to present fairly the individual financial position of
Speed Tech Technology Co., Ltd. as of December 31, 2023 and 2022, and the individual
financial performance and cash flows for the years then ended.

Basis for Opinion

We conducted the audit in accordance with the Rules Governing Auditing and Certification
of Financial Statements by Certified Public Accountants and the auditing standards in the
Republic of China. Our responsibilities under those rules and standards are described in the
section of the responsibilities of accountants auditing parent company only financial statements.
The personnel of our accounting firm who are subject to independence regulations have
complied with the Code of Ethics for Professional Accountants in the Republic of China,
maintained independence from Speed Tech Technology Co., Ltd. fulfilled other responsibilities
stipulated by the Code. Based on our audit findings and the audit reports of other auditors, we
believe that we have obtained sufficient and appropriate audit evidence to serve as the basis for
our opinion.

Emphasized Matter - Restatement of Individual Financial Statements for the
Year Ended 2022

We previously issued an unqualified audit opinion with an emphasis of matter on March
28, 2023 for the financial statements of Speed Tech Technology Co., Ltd. for the year ended
2022. As stated in Note 4 (32) of the financial statements, Speed Tech Technology Co., Ltd.
merged with its subsidiary, Tai Chi Investment Co., Ltd., by way of simplified merger on March
31, 2023. Pursuant to the request of the Accounting Research and Development Foundation
(101) of the Republic of China, which requires retroactive restatement of the individual
financial statements for the year ended 2022, treated as merged from the beginning and subject
to retroactive restatement. The accountant did not modify the audit opinion on the restated
individual financial statements of Speed Tech Technology Co., Ltd. for the year ended 2022
due to this event.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of Speed Tech Technology Co., Ltd.’s individual financial statements
for the year ended December 31, 2023. These matters were addressed during the audit of the
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overall parent company only financial statements and in the formation of our opinion. We do
not express our opinion on these matters separately.

Regarding the accounting policy of the equity method investment adopted by Speed Tech
Technology Co., Ltd., please refer to Note 4 (14) of the individual financial statements. For the
explanation of the accounting items related to the equity method investment, please refer to
Note 6(5) of the individual financial statements. The financial condition and financial
performance of the subsidiaries directly or indirectly held by Speed Tech Technology Co., Ltd.
have a significant impact on the individual financial statements of Speed Tech Technology Co.,
Ltd. The key audit matters related to the valuation of investment balances and recognition of
investment gains or losses under the equity method include the existence of sales revenue and
the valuation of inventory. The auditor has incorporated them into the following explanation of
key audit matters.

Key audit matters for Speed Tech Group's individual financial statements are as follows:
Existence of sales revenue

Description

The accounting policy for revenue recognition can be found in Note 4 (31) of the
individual financial statements. The explanation of the accounting subject for operating revenue
is provided in Note 6 (21) of the individual financial statements.

The expansion of business by Speed Tech Technology Co., Ltd. has an impact on the
changes in the top ten sales customers. The addition of new customers among the top ten sales
customers may have a significant impact on the individual financial statements of Speed Tech
Technology Co., Ltd. and requires substantial audit resources to verify the sales revenue.
Therefore, the auditor considers the existence of sales revenue from new customers among the
top ten sales customers as one of the key audit matters.

How our audit addressed the matter

The specific procedures performed by our auditor in response to the key audit matters mentioned above
are summarized as follows:

1. Understand the control procedures implemented by management for sales in the internal control
system.

2. Obtain evaluation data for the top ten new sales customers and verify against significant related
information.

3. Test the credit approval of the top ten new sales customers.

4. Obtain sales details for the top ten new sales customers and perform selective testing of related
vouchers.

5. Send inquiry letters to confirm accounts receivable for a sample of the top ten new sales customers.

6. Obtain post-period payment details for the top ten new sales customers and perform selective testing
of related vouchers.

Inventory evaluation

Description

For accounting policies of inventory valuation, please refer to Note 4(13) of the parent
company only financial statements. For accounting estimation and assumption uncertainty of
inventory valuation, please refer to Note 5(2) of the parent company only financial statements.
For description of inventory, please refer to Note 6(4) of the parent company only financial
statements.

32



The primary source of revenue for Speed Tech Technology Co., Ltd. is the processing,
manufacturing, and sales of electronic connectors. Due to technological advancements, changes
in the business environment, and sales conditions, the value of inventory may be affected, thus
impacting the valuation of inventory for Speed Tech Technology Co., Ltd. Speed Tech
Technology Co., Ltd. assesses the net realizable value of inventory by making judgments and
estimates. It identifies the net realizable value of each inventory item and compares it with its
cost, taking into account the usability of long-term inventory. Based on this, the company
records inventory valuation losses. As inventory amounts are significant and the valuation
process involves judgment, the auditor considers inventory valuation to be one of the most
critical audit matters.

How our audit addressed the matter

The specific procedures performed by our auditor in response to the key audit matters mentioned above
are summarized as follows:

1. Obtain the inventory valuation policy, evaluate its provision policy, and confirm the adoption of the
inventory valuation policy during the financial statement period.

2. Conduct end-of-period physical inventory observation to identify obsolete, damaged, or unsalable
inventory.

3. Obtain the inventory aging report, perform inventory aging testing, sample and check inventory
transaction records for selected inventory part numbers, and confirm the classification of inventory
aging intervals and the impact on inventory value.

4. Obtain the net realizable value report of inventory, confirm the calculation logic, and sample and test
related data to the relevant valuation documents. Recalculate and compare the cost and net realizable
value of each item of inventory to determine the provision for inventory valuation loss.

Other Matters— Reference to the reports of other auditors

Certain subsidiaries (equity method investments) and investees accounted for using the
equity method are included in the individual financial statements of Speed Tech Technology
Co., Ltd. However, the financial statements of these investees have not been audited by our firm
but rather by other auditors. Therefore, our opinion on the aforementioned individual financial
statements includes the amounts presented in the financial statements of these investees based
on the audit reports of the other auditors. As of December 31, 2023, and December 31, 2022,
the carrying amounts of investments accounted for using the equity method in these investees
were NT$173,393 thousand and NT$193,491 thousand, respectively, representing 1.53% and
2.06% of the total assets of Speed Tech Technology Co., Ltd. The comprehensive (loss) income
from these investees recognized for the period from January 1, 2023, to December 31, 2023,
and January 1, 2022, to December 31, 2022, were NT$37,928 thousand and NT$67,715
thousand, respectively, representing 42.84% and 7.78% of the comprehensive (loss) income of
Speed Tech Technology Co., Ltd.

Responsibilities of management and those charged with governance for the
parent company only financial statements

The responsibilities of management are to prepare appropriately stated parent company
only financial statements in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers. Management is also responsible for maintaining
necessary internal control relevant to the preparation of the parent company only financial
statements to ensure that the parent company only financial statements are free from material
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misstatement by fraud or error.

In the preparation of the individual financial statements, the management of Speed Tech
Technology Co., Ltd. is responsible for evaluating the company's ability to continue as a going
concern, disclosing relevant matters, and determining the appropriate accounting basis for the
going concern assumption. Unless the management intends to liquidate or cease operations of
Speed Tech Technology Co., Ltd., or unless there are no other feasible alternatives aside from
liquidation or cessation of operations, the management has the responsibility to assess the
company's ability to continue as a going concern.

The governance body of Speed Tech Technology Co., Ltd., including the audit committee,
has the responsibility to oversee the financial reporting process.

Account's responsibilities for the audit of parent company only financial
statements

The objectives of accounts for auditing parent company only financial statements are to
obtain reasonable assurance about whether the parent company only financial statements as a
whole are free from any material misstatement due to fraud or error and to issue an accountant’s
report accordingly. It is reasonable assurance, which is a high level of assurance, but the audit
work performed in accordance with the auditing standards of the Republic of China cannot
guarantee the detection of material misstatements in the individual financial statements.
Misstatements may arise from fraud or errors. A misstated dollar amount, individually or in the
aggregate, that could be reasonable predicted to influence the economic decision of the user of
the parent company only financial statements can be viewed as material.

Our auditor exercised professional judgment and skepticism in accordance with the
auditing standards of the Republic of China. The auditor also performed the following tasks:

1. We identified and assessed the risks of material misstatement of the parent company only
financial statements, whether due to fraud or errors, designed and performed audit
procedures according to those risks, and obtained audit evidence that can sufficiently and
appropriately form the basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for the one resulting from error because
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain the necessary understanding of internal controls related to the audit, in order to design
appropriate audit procedures at that time, but the purpose is not to express an opinion on the
effectiveness of the internal controls Speed Tech Technology Co., Ltd.

3. We evaluated the appropriateness of accounting policies adopted and the reasonableness of
accounting estimates and related disclosures made by management.

4. Based on the audit evidence obtained, conclude on the appropriateness of the use of the going
concern basis of accounting by management and SPEED TECH whether there is a significant
uncertainty that may cast significant doubt on Speed Tech Technology Co., Ltd. ability to
continue as a going concern. If we conclude that a material uncertainty exists, we will need
to draw attention in our accountant’s report to the related disclosures in the parent company
only financial statements or to modify our opinion if such disclosures are inadequate. Our
conclusions are based on the audit evidence obtained up to the date of this accountant’s
report. However, future events or conditions may lead SPEED TECH to no longer have the
ability to continue as a going concern.

5. We evaluated the overall presentation, structure and contents of the parent company only
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financial statements, including the attached notes, and whether the parent company on
financial statements represent the underlying transactions and events in a fair manner.

6. Obtain sufficient and appropriate audit evidence for the financial information of the entities
within Speed Tech Technology Co., Ltd. express an opinion on the individual financial
statements. We are responsible for the direction, supervision, and performance of the audit
of the parent company and are responsible for our audit opinion.

We have communicated with those charged with governance regarding the planned scope
and the timing of the audit as well as material audit findings (including significant internal
control shortcomings identified in the audit).

We have also provided those charged with governance the statement that the personnel of
our accounting firm subject to the requirements of independence have complied with the
requirements of independence of the code of professional ethics of certified public accountants
of the Republic of China and communicate with those charged with governance relationships
and other matters that may influence our independence (including related preventive measures).

From the matters communicated with the governing body, this auditor determined the key
audit matters for the audit of the individual financial statements of Speed Tech Technology Co.,
Ltd. for the year 2023. We described these matters in the accountant’s report, unless the laws
and regulations prohibit such disclosure or under rare condition that we decide not to
communicate a given matter because the negative impact from such communication may
override its public benefits under reasonable assumption.

PricewaterhouseCoopers, Taiwan
Yeh, Tsui-Miao
Accountant
Lin, Chia-Hung

Financial Supervisory Commission
Approval certificate No:

No. 0960058737
No. 1080323093

March 21, 2024
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SPEED TECH TECHNOLOGY CO., LTD.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Adjusted
December 31, 2023 December 31, 2022
ASSETS Notes Amount % Amount %
Current assets

1100 Cash and Cash Equivalents 6(1) $ 683,691 6 $ 359,375 4
1136 Financial assets at amortized cost - 6(1) and 8

current, measured by the amortized cost

method 63,334 - 4,500 -
1150 Notes receivable, net 6(3) - - 1,741 -
1170 Net accounts receivable 6(3) 1,044,431 9 772,398 9
1180 Accounts receivable - related parties  6(3) and 7(3) 544,080 5 584,582 6
1200 Other receivables 37,296 - 11,594 -
1210 Other receivables - related parties 7(3) 197,806 2 9,129 -
1220 Current tax assets 6(29) - - 195 -
130X Inventory 6(4) 995,719 9 300,035 3
1410 Advance payments 5,173 - 1,689 -
1470 Other current assets 2,123 - 3,073 -
11XX Total current assets 3,573,653 31 2,048,311 22

Non-current assets

1550 Investments accounted for using the 6(5) and 7(3)

equity method 6,751,470 60 6,295,691 67
1600 Property, plant, and equipment 6(6) and 7(3) 809,684 7 811,234 9
1755 Right-of-use Assets 6(7) 3,381 - 6,414 -
1760 Net Investment Property 6(9) 71,127 1 112,434 1
1780 Intangible Assets 11,018 - 5,176 -
1840 Deferred tax assets 6(28) 87,220 1 69,946 1
1900 Other non-current assets 6(3)(10)(15) and 7(3) 50,503 - 46,663 -
15XX Total non-current assets 7,784,403 69 7,347,558 78
IXXX Total assets $ 11,358,056 100 $ 9,395,869 100

(Continued on next page)
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SPEED TECH TECHNOLOGY CO., LTD.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Adjusted
December 31, 2023 December 31, 2022
Liabilities and Equity Notes Amount % Amount %
Current Liabilities
2100 Short-term borrowings 6(11) $ 3,807,508 33 % 2,174,001 23
2110 Short term notes payable 119,972 1 99,939 1
2120 Financial liabilities at fair value
through profit or loss - current - - 1,060 -
2130 Contractual liabilities - current 6(21) 829 - 263 -
2170 Accounts payable 186,670 2 340,979 4
2180 Accounts payable - related parties 7(3) 1,929,944 17 526,186 5
2200 Other payables 6(12) 192,267 2 157,743 2
2220 Other payables - related parties. 7(3) 6,201 - 6,467 -
2230 Current income tax payable 6(28) 18,557 - 17,082 -
2280 Lease liabilities - current 3,012 - 3,095 -
2320 Long-term liabilities due within one 6(13)(14)
year or one operating cycle 214,311 2 1,016,057 11
2399 Other current liabilities - other 7(3) 29,759 - 6,836 -
21XX Total current liabilities 6,509,030 57 4,349,708 46
Non-current liabilities
2540 Long-term borrowings 6(14) - - 160,000 2
2570 Deferred income tax liabilities 6(28) 753,073 7 649,713 7
2580 Lease liabilities - non-current 493 - 3,505 -
2600 Other non-current liabilities 6(5) 4,064 -
25XX Total non-current liabilities 757,630 7 813,218 9
2XXX Total liabilities 7,266,660 64 5,162,926 55
Consolidated net income attributed to
stockholders of the company
Share capital 6(17)
3110 Share capital - common stock 1,719,573 15 1,708,395 18
Capital surplus 6(18)
3200 Capital surplus 400,029 3 326,931 3
Retained earnings 6(19)
3310 Legal reserve 324,057 3 245,911 3
3320 Special reserve 204,906 2 115,912 1
3350 Unappropriated earnings 1,558,250 14 1,862,712 20
Other equity 6(20)
3400 Other equity ( 115,419) ( 1)( 26,918) -
3XXX Total equity 4,091,396 36 4,232,943 45
Significant or unrecorded liabilities 9
from contractual commitments
Subsequent  events of  material 11
importance
3X2X  Total liabilities and equity $ 11,358,056 100 $ 9,395,869 100
Please refer to notes of parent company only financial statements provided at the end,
which is part of this parent company only financial report.
Chairman : Tsai, Chen-Lung Manager : Tsai, Chen-Lung Accounting Supervisor : Lin, Hong-Sheng
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SPEED TECH TECHNOLOGY CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars, except earnings per share)

Adjusted
Year 2023 Year 2022
Item Notes Amount % Amount %
4000 Operating revenue 6(21) and 7
3) $ 3,415,701 100 $ 3,216,387 100
5000 Operating cost 6(4)(26)
and 7(3) ( 3,220,743) ( 94) ( 2,926,715) ( 91)
5900 Operating gross profit 194,958 6 289,672 9
5910 Unrealized Profit From Sale ( 38,038) ( 1) ( 15,417) -
5920 Realized Profit From Sale 15,417 - 5,521 -
5950 Net gross profit 172,337 5 279,776 9
Operating expenses 6(26) and 7
®)
6100 Selling expenses ( 55,601) ( 2) ( 58,992) ( 2)
6200 General and  administrative
expenses ( 151,955) ( 4 ( 123,188) ( 4)
6300 Research and  development
expenses. ( 148,329) ( 4 ( 72,362) ( 2)
6450 Expected credit loss 12(2) ( 3,282) - 847 -
6000 Total operating expenses ( 359,167) ( 10) ( 253,695) ( 8)
6900 Operating profit ( 186,830) ( 5) 26,081 1
Non-operating income and
expenses
7100 Interest income 6(22) 9,029 - 3,631 -
7010 Other income 6(23) and 7(3) 104,660 3 39,077 1
7020 Other gains and losses 6(24) and 7(3) 3,973 - 17,362 -
7050 Finance costs 6(25) ( 77,132) ( 2)( 45,060) ( 1)
7070 Share  of  profit/loss  of 6(5)
subsidiaries, associates, joint
ventures accounted for using
equity method 444,832 13 896,547 28
7000 Total non-operating income
and expenses 485,362 14 911,557 28
7900 Profit before tax 298,532 9 937,638 29
7950 Income tax expense 6(28) ( 121,345) ( 4) ( 156,518) ( 5)
8200 Net profit for the period $ 177,187 5 $ 781,120 24

(Continued on next page)
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SPEED TECH TECHNOLOGY CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars, except earnings per share)

Adjusted
Year 2023 Year 2022
Item Notes Amount % Amount %

Other comprehensive income (net)

Items not to be reclassified into profit

or loss

8311 Defined benefit plan - remeasurement  6(15)
amount $ 345 - 3 4,650 -

8316 Unrealized gains and losses on equity  6(20)

instruments at fair value through other

comprehensive income. - - ( 2,983) -
8330 The share of other comprehensive

income in associates and joint

ventures accounted for using equity

method- items that reclassified to

profit or loss 134 - ( 894) -
8349 Income tax related to items not 6(28)

reclassified to profit or loss ( 69) - ( 930) -
8310 Components of other

comprehensive (loss) income that

will not be reclassified to profit or

loss 410 - ( 157) -
Components of other comprehensive
income (loss) that will be reclassified
to profit or loss

8361 Exchange difference for conversion of  6(20)
financial statements of foreign
operating institutions ( 84,105) ( 2) 83,959 3

8380 Share of other comprehensive income
of subsidiaries, associates, joint
ventures accounted for using equity

method - may be subsequently
reclassified to profit/loss ( 22,328) ( 1) 22,323 1
8399 Income tax of items that may be 6(28)
reclassified 17,378 1 ( 16,792) ( 1)
8360 Total amount of items that may be
reclassified to profit or loss in the
future ( 89,055) ( 2) 89,490 3
8300 Other comprehensive income (net) ($ 88,645) ( 2) $ 89,333 3
8500 Total comprehensive income for the
period $ 88,542 3 9 870,453 27
Basic earnings per share
9750 Net profit for the period 6(29) $ 1.04 $ 4.60
Diluted earnings per share
9850 Net profit for the period 6(29) $ 099 §$ 4.34

Please refer to notes of parent company only financial statements provided at the end,
which is part of this parent company only financial report.

Chairman : Tsai, Chen-Lung Manager : Tsai, Chen-Lung Accounting Supervisor : Lin, Hong-Sheng
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SPEED TECH TECHNOLOGY CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Retained earnings Other equity
Unrealized gains
Exchange (losses) on
difference in the financial assets
conversion of measured at fair
financial value through
statements of other Accrued
Share capital - Special  surplus Retained foreign operating comprehensive Employee
Notes common _ stock Capital surplus Legal reserve reserve earnings institutions. income. Compensation  Total equity
Year 2022
January 1, 2022 balance $ 1,702,019 $ 277,907 $ 159,523 $ 109,659 $ 1,599,546 (8 115,660 ) (8 250 ) ($ 8,632) § 3,724,112
Net Current profit (loss) - - - - 781,120 - - - 781,120
Current other comprehensive profit/loss 6(20) - - - - 3,324 89,490 ( 3,481) - 89,333
Total comprehensive profit(loss) for this reporting
period - - - - 784,444 89,490  ( 3,481 ) - 870,453
Appropriation of earnings and Distribution for the year6(19)
2021
Appropriation to legal reserve - - 86,388 - ( 86,388 ) - - - -
Appropriation to special earnings reserve - - - 6,253  ( 6,253 ) - - - -
Cash dividend for common stock - - - - ( 425,654 ) - - - 425,654 )
Subsidiary employees stock option exercise 6(17) 6,956 19,103 - - - - - - 26,059
Cancellation of new shares with restricted employee6(17)
rights ( 580 ) ( 1,732) - - - - - 1,732 ( 580 )
Share-based payment costs of new shares with restricted6(16)
employee rights - - - - - - - 6,900 6,900
Share-based payment costs of subsidiary employees'6(16)
stock options - 31,641 - - - - - - 31,641
Recognition of capital surplus of associated companies
based on percentage of ownership - 12 - - - - - - 12
Disposal Equity instrument with no open quotes6(2)
measured at fair value in equity instruments - - - - ( 2,983 ) - 2,983 - -
December 31, 2022 balance $ 1,708395 $ 326931 $ 245911 § 115912 $ 1862712 (S 26170) (§ 748 ) $ - $ 4232043

Please refer to notes of parent company only financial statements provided at the end, which is part of this parent company only financial report.

Chairman : Tsai, Chen-Lung

Manager : Tsai, Chen-Lung
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SPEED TECH TECHNOLOGY CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Retained earnings Other equity

Unrealized gains

Exchange (losses) on
difference in the financial assets
conversion of measured at fair

financial value through
statements of other Accrued
Share capital - Special  surplus Retained foreign operating comprehensive Employee
Notes common _ stock Capital surplus Legal reserve reserve earnings institutions. income. Compensation  Total equity

Year 2023

January 1, 2023 balance $ 1,708,395 $ 326,931 $ 245,911 $ 115,912 $ 1,862,712 (§ 26,170 ) ($ 748 ) $ - $ 4,232,943
Profit (loss) for 2023 - - - - 177,187 - - - 177,187
Other comprehensive income (loss) for 2023 6(20) - - - - ( 144 ) ( 89,055 ) 554 - 88,645 )
Total comprehensive profit(loss) - - - - 177,043  ( 89,055 ) 554 - 88,542
Distribution of 2022 earnings 6(19)

Appropriation to legal reserve - - 78,146 - ( 78,146 ) - - - -
Appropriation to special earnings reserve - - - 88,994  ( 88,994 ) - - - -
Cash dividend - - - - ( 314,365 ) - - - ( 314,365 )
Subsidiary employees stock option exercise 6(17) 11,318 29,664 - - - - - - 40,982
Cancellation of new shares with restricted employee6(17)

rights. ( 140 ) - - - - - - - 140 )
Share-based payment costs of subsidiary employees'6(16)

stock options. - 45,156 - - - - - - 45,156
Recognition of capital surplus of associated companies
based on percentage of ownership. - 4 - - - - - - 4
Net change in subsidiary equity value from failure to

exercise stock options according to shareholding
proportions - 1,726 ) - - - - - - ( 1,726 )
December 31, 2023 balance $ 1,719,573 $ 400,029 $ 324,057 $ 204,906 $ 1,558,250 (§ 115225) (§ 194) § - $ 4,091,396

Please refer to notes of parent company only financial statements provided at the end, which is part of this parent company only financial report.

Chairman : Tsai, Chen-Lung Manager : Tsai, Chen-Lung Accounting Supervisor : Lin, Hong-Sheng
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SPEED TECH TECHNOLOGY CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Adjusted
Notes 2023 2022
Cash flows from operating activities
Profit before tax 298,532 937,638
Adjustments
Adjustments to reconcile profit (loss)
Expected credit loss 12(2) 3282  ( 847)
Property, plants, and equipment depreciation 6(26) 78,859 71,974
Investment properties depreciation 6(26) 826 1,071
Right-of-Use Assets depreciation 6(26) 3,033 3,025
Amortization 6(26) 1,862 637
Interest expense 6(25) 77,132 43,967
Interest income 6(22) ( 9,029) ( 3,631)
Share-based payment expenses 6(16) - 6,900
Gain (loss) on disposal of properties, plant, and 6(24)
equipment ( 173) ( 209)
Depreciation and amortization of property, plant,
and equipment reclassified to cost and expense 280 295
Share of profit of associates accounted for using 6(5)
equity method ( 444,832 ) ( 896,547 )
Net gain (loss) on financial assets and liabilities 6(24)
at fair value through profit or loss ( 958) 880
Unrealized/realized profits between affiliates 22,621 9,896
Loss from repurchasing payable corporate bonds 13,194 -
Changes in operating assets and liabilities
Changes in operating assets
Notes receivable 1,741  ( 1,741)
Accounts receivable ( 267,374 ) 10,972
Accounts receivable - related parties 40,502 ( 205,233)
Other receivables ( 25,415) 1,328
Other receivables - related parties ( 21,305) ( 1,215)
Inventories ( 695,684 ) 18,372
Prepayments ( 3,484) ( 74)
Other current assets 950 ( 2,008 )
Other non-current assets ( 6,553) 1,973
Changes in operating liabilities
Contract liabilities - current 566 ( 1,878)
Accounts payable ( 154,309 ) 35,944
Accounts payable - related parties 1,403,758 ( 113,158)
Other payables 9,409 37,356
Other payables - related parties. ( 1,314) ( 36,597)
Other current liabilities - others 22,924 ( 663)
Cash (outflow) inflow generated from operations 349,041 ( 81,573 )
Payment of income tax ( 16,279) ( 13,372)
Receipt of interest 9,029 3,631
Net cash used in (from) operating activities 341,791  ( 91,314)
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SPEED TECH TECHNOLOGY CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Adjusted
Notes 2023 2022
Cash flow from investing activities
Increase in financial assets measured at amortized
cost ($ 58,834) 57,438
Acquisition of investments accounted for using the
equity method ( 3,183) ( 250,000 )
Dividends received from investments accounted for 7(3)
using the equity method 84,485 73,355
Acquisition of property, plants, and equipment 6(30) ( 33,791 ) ( 88,921)
Disposal of property, plants, and equipment 1,355 12,535
Acquisition of intangible assets ( 7,704 ) ( 2,358)
(Increase) decrease in Prepayment for equipment ( 24,465 ) 1,233
(Increase) decrease in refundable deposits ( 85) 691
Net cash flows used in investing activities
( 42222) ( 196,027 )
Cash flow from financing activities
Proceeds from short-term loans 6(31) 29,230,448 17,887,271
Repayment of Short-term loans 6(31) ( 27,596,941 ) ( 17,337,529)
Increase in short-term notes payable 6(31) 1,170,033 725,050
Decrease in short-term notes payable 6(31) ( 1,150,000 ) ( 675,000 )
Repayment of long-term loans 6(31) ( 190,000 ) ( 30,000 )
Repayments of lease liabilities 6(31) ( 3,095) ( 3,041)
Cash dividends paid 6(31) ( 314,365 ) ( 425,654 )
Interest paid ( 72,948 ) ( 31,237)
Receipts from refund of subscription price for 6(16)
restricted stocks to employees 40,982 26,059
Cash received from employees exercising stock
options ( 140) ( 720)
Acquisition of equity method investment - Issuance 7(2)
of common stock for cash of subsidiary ( 300,000 ) -
Repurchase of bonds payable 6(30) ( 789,227) -
Net cash flows from financing activities 24,747 135,199
Net increase in cash and cash equivalents 324316  ( 152,142)
Cash and cash equivalents at beginning of period 6(1) 359,375 511,517
Cash and cash equivalents at end of period 6(1) $ 683,691 359,375

Chairman : Tsai, Chen-Lung

Please refer to notes of parent company only financial statements provided at the end,

which is part of this parent company only financial report.

Manager : Tsai, Chen-Lung
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Attachment VII

SPEED TECH CORP.
2023 Annual Earnings Distribution Table

Unit: NT $
Items Amount
Beginning retained earnings 1,381,206,818
Plus: actuarial gains and losses to changes in the current period and 89,487,311
adjustments to other retained earnings

Plus: net income after tax this year 177,187,087
Less: 10% of legal reserve (17,704,321)
Less: special reserves (143,877)
Distributable net profit 1,630,033,038
Distributable items:

Shareholders' Dividends-Cash (temporarily set as NT$ 0.32 per 55,137,376

share)
Unappropriated retain earnings 1,574,895,662

Note: calculated by the number of outstanding shares 172,304,300 in the end of February, 2024.

Chairman: TSAI, CHEN-LUNG Manager: TSAI, CHEN-LUNG Director of Accounting : LIN,
HUNG-SHENG
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Attachment V111

SPEED TECH CORP.
Comparison Table for the Article of Incorporation Before and After Revision

1. CC01020 Electric wire and cable
manufacturing

2. CC01060 Wired communication apparatus
manufacturing machinery

3. CQO01010 Die manufacturing

4. CC01080 Electronic parts and components
manufacturing

5. CA01130 Copper rolling, drawing, and
extruding

6. CA02010 Metal architectural components
manufacturing

7. C804020 Industrial rubber products
manufacturing

8. C805050 Industrial plastic

9. 1501010 Product design

10. F119010 Wholesale of electronic
materials

11. CC01030 Electronic appliances and
audio-visual electronic products
manufacturing

12. CC01110 Computers and computing
peripheral equipment manufacturing.

13. CB01010 Machinery and equipment
manufacturing.

1. CC01020 Electric wire and cable
manufacturing

2. CC01060 Wired communication apparatus
manufacturing machinery

3. CQO01010 Die manufacturing

4. CC01080 Electronic parts and components
manufacturing

5. CA01130 Copper rolling, drawing, and
extruding

6. CA02010 Metal architectural components
manufacturing

7. C804020 Industrial rubber products
manufacturing

8. C805050 Industrial plastic

9. 1501010 Product design

10. F16030 Wholesale of molds

11. F113010 Wholesale of machinery

12. F113030 Wholesale of precision
instruments

13. F113050 Wholesale of computers and
clerical machinery equipment

14. F113990 Wholesale of other machinery
and tools

15. F119010 Wholesale of electronic
materials

16. CC01030 Electronic appliances and
audio-visual electronic products
manufacturing

17. CC01110 Computers and computing
peripheral equipment manufacturing.

18. CB01010 Machinery and equipment
manufacturing.

Before Amendments After Amendments Basis and Reasons for
Revision
Article 2 Article 2 Adjustment of
The scope of this Corporation shall be as The scope of this Corporation shall be as business items in
follows: follows: accordance with actual

operations.

Article 22

This Article of Incorporation was made on 4
October 1990.

(1st to 27th amendments were omitted.)

The 28" amendment was omitted on 20 June
2024.

Article 22

This Article of Incorporation was made on 4
October 1990.

(1st to 27th amendments were omitted.)

In response to
amendments, the
history was amended
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Date: December 22, 2023
Amendment approved by 2023 first extemporaneous shareholders’ meeting

Chapter | General Provisions

Article 1 : This Corporation shall be incorporated, under the Company Act, and its name shall be &

ERILI N BBR2ZS), in the Chinese language, and Speed Tech Corp. in the English language.

Article 2: The scope of this Corporation shall be as follows:

. CC01020 Electric wire and cable manufacturing

. CC01060 Wired communication apparatus manufacturing machinery

. CQ01010 Die manufacturing

. CC01080 Electronic parts and components manufacturing

. CA01130 Copper rolling, drawing, and extruding

. CA02010 Metal architectural components manufacturing

. C804020 Industrial rubber products manufacturing

. C805050 Industrial plastic

. 1501010 Product design

10. F16030 Wholesale of molds

11. F113010 Wholesale of machinery

12. F113030 Wholesale of precision instruments

13. F113050 Wholesale of computers and clerical machinery equipment

14. F113990 Wholesale of other machinery and tools

15. F119010 Wholesale of electronic materials

16. CC01030 Electronic appliances and audio-visual electronic products manufacturing
17. CC01110 Computers and computing peripheral equipment manufacturing.

18. CB01010 Machinery and equipment manufacturing.

Article 2-1: This Corporation may provide endorsement and guarantee for business and investing
purpose.

Article 2-2: The total amount of this Corporation’s reinvestment shall not be the subject to the

provisions of Article 13 of the Company Act.

Article 3: This Corporation shall have its head office in Taoyuan City, and shall be free, upon
resolutions by the Board Directors, to set up branch offices within and without the territory
of the Republic of China.

Article 4: (Deleted)

O©oOo~NOoO Ol WN -

Chapter Il Shares

Article 5: The total capital stock of this Corporation shall be in the amount of NT$ 4,000,000,000,
divided into 400,000,000 shares, at NT$ 10 each, and may be issued in installments,
as common shares or preferred shares. The unissued shares may be issued by a
resolution adopted by the Board of Directors. NT$ 167,800,000, in the above capital
amount, divided into 16,780,000 shares, at NT$ 10 each, are reserved for issuing
employee stock options, and shall be issued by installments based on the Board of
Directors resolution.

Article 5-1: (Deleted)

Avrticle 6: The treasury shares purchased by this Corporation in accordance with the Company Act
may be transferred to, including but not limited to, employees of parents or subsidiaries of
the Company meeting certain specific requirements set by the Board of Directors or its
authorized persons.

The share subscription warrants of this Corporation may be issued to, including but not
limited to, employees of parents or subsidiaries of the Company meeting certain specific
requirements set by the Board of Directors or its authorized persons.
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When this Corporation issues new shares, the employees entitled to subscribe for new shares
may include employees of parents or subsidiaries of this Corporation meeting certain specific
requirements set by the Board of Directors or its authorized persons.

The restricted stock for employees issued by this Corporation may be transferred to,
including but not limited to, employees of parents or subsidiaries of the Company meeting
certain specific requirements set by the Board of Directors or its authorized persons.

Article 7: This Corporation may issue shares without printing share certificate(s), and shall be in
compliant with Regulations Governing Book-Entry Operations for Centrally
deposited Securities.

Avrticle 8: Registration for transfer of shares shall be suspended sixty days immediately before the date
of regular meeting of shareholders, and thirty days immediately before the date of any
special meeting of shareholders, or within five days before the day on which dividend,
bonus, or any other benefit is scheduled to be paid by this Corporation.

Chapter I11: Shareholders’ Meeting

Article 9: Shareholders’ meetings of this Corporation are of two types, namely: (1) regular meetings
and (2) special meetings. Regulars meeting shall be convened, by the Board of
Directors, within 6 months after the close of each fiscal year. Special meeting is held
in accordance with laws if necessary. To convene a shareholders' meeting, a notice of
the meeting with the consent of the addressee, the meeting notice may be given in
electronic form.

Notwithstanding the foregoing, a public notice may be made in lieu of separate notice in the case of

shareholders with less than 1,000 registered shares.

Article 9-1: The convention of the Company’s shareholders’ meeting, upon adoption by a resolution
of the meeting of board of directors, may be held by the way of physical shareholders’
meeting with a hybrid meeting, and means of visual communication network or other
methods promulgated by the central competent authority. The Company shall conform
conditions, procedures and other compliant matters, and conduct in accordance with
securities competent authority.

Article 10: If a shareholder is unable to attend the shareholders’ meeting, he/she may appoint a
representative to attend it, and to exercise, on his/her behalf, with a proxy form printed
and issued by this Corporation.

Article 11: A shareholder shall be entitled to one vote for each share held, except when the shares are
restricted shares or are deemed non-voting shares under Article 179, paragraph 2 of the
Company Act.

Article 12: The resolutions of the shareholders” meeting, except as otherwise provided in the Company
Act, shall require an affirmative vote of a majority of the voting rights represented by
the attending shareholders.

The distribution of the meeting minutes and recording may be made under Article 183 of the

Company Act.

Article 12-1: This Corporation, obtained the consent of a majority of the voting rights represented at
least two-thirds of attending shareholders, may transfer shares to employees at less
than average actual share repurchase price, or issue employee stock warrants, which
exercise price may be lower than the closing price of this Corporation stocks as of
the issuing date.

Chapter IV Directors and Audit Committee
Article 13: This Corporation shall have 7 to 11 Directors, the candidate nomination system is
adopted, they shall be elected from the persons of legal ability in the shareholders’
meeting. They are eligible for reelection after the term of 3 years. This Corporation
shall take out Directors liability insurance with respect to liabilities resulting from

47



Appendix |
SPEED TECH CORP.

Articles of Incorporation

exercising their duties during their terms of occupancy. The percentage of total
registered shares owned by the directors and supervisors of the company shall be
prescribed by the Competent Authority.

Article 13-1: In accordance with Article 14-2 of the Securities and Exchange Act, this Corporation
shall have independent Directors, whose number, to be included in the number of
Directors under the preceding Article, shall be not less than two in number and not
less than one-fifth of the total number of directors. The independent Directors shall
be elected based on candidate nomination mechanism, and appointed from the
candidate list by the Board of Directors. The professional qualifications,
restrictions on shareholding and concurrent holding of office, determination of
independence, method of nomination and election, exercise of power, and other
compliance matters with respect to independent Directors shall be prescribed by
the Competent Authority of Securities.

Avrticle 14: The Board of Directors shall be composed of all Directors. The Chairman shall be
elected from among the Directors by a majority vote at a Board of Directors meeting
attended by at least two-thirds of the total number of directors. The Chairman of the

Board of Directors shall have the authority to represent this Corporation.

Article 14-1: To convene a meeting of the Board of Directors, a notice of the meeting shall be given

to each Director and Supervisor by 7 days before the meeting, provided that a
meeting may be convened at any time in case of emergency. The notice of a
meeting under the preceding paragraph may be given by means of writing, E- mail
or fax.

Avrticle 15: When the Chairman is on leave or unable to exercise his rights due to any cause, the
designation shall be handled according to Article 208 of the Companies Act. When a
director is unable to be present at a meeting, he may appoint another Director to act
on his/her behalf, with a proxy form specifying the scope of authorization. A Director
may accept only one appointment per meeting.

Article 15-1: The shareholders” meeting shall be convened by the Board of Directors. The Chairman
shall preside as chairman at meeting. If, for any reason, the Chairman is unable to
present at a meeting, he may appoint one of the Directors to take his place. In the
absence of such a designation, the Directors shall elect from among themselves an
acting chairman to preside at the meeting. If a shareholders” meeting is called by
someone other than the Board of Directors, then the person calling the meeting shall
preside at the meeting. In the event a shareholders’ meeting is called by two or more
persons, the chairman shall be elected from among themselves.

Article 16: When the Chairman, Directors and Supervisors exercise their duty for the corporation,
this Corporation shall pay salary accordingly. The Board of Directors is authorized to
determine the salary for them, considering the extension and value of the services
provided for the management of this Corporation and the standards of the industry
within R.O.C and overseas.

Chapter V Manager
Avrticle 17: This Corporation shall appoint one General Manger, and several Deputy General
Managers. The appointment, removal and remuneration of such managerial officers
shall be determined in accordance with Article 29 of the Company Act.

Chapter VI Accounting
Article 18: At the end of each fiscal year, the Board of Directors shall make the following reports
and submit to members of audit committee for audit, and submit to the general
shareholders’ meeting in accordance with regulations for approval.
1. Operation Report
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2. Financial Statement

3. Proposal for Profit Distribution or Loss Replenishment

Article 19: In order to reward and encourage employees and management team, this Corporation,

before paying dividends or bonuses to shareholders, shall set aside not less than 1%~5% as profit

sharing bonuses to its employees and not more than 3% of its annual profits as compensation to its
directors and supervisors; provided, however, that this Corporation shall have reserved a sufficient
amount to offset its accumulated losses first.

Employees’ profit sharing shall be distributed by way of cash dividend and/or stock dividend. The

compensation to directors and supervisors shall be distributed only in cash. Proposal of

compensation shall be resolved by a majority vote at a Board of Directors meeting attended by at
least two-thirds of the total number of directors and shall be reported to the sharcholders’ meeting.

“Employees” compensation is paid in stock or cash may include the employees of parents or

subsidiaries of the company who meeting certain specific requirements.

Article 20: When allocating the surplus profits after having paid all taxes and dues for each fiscal
year, the company shall first offset its losses in previous years, and set aside a legal
capital reserve at 10% of the profits left over. Where such legal reserve amount to the
total paid-in capital, this provision shall not apply. Aside from aforesaid legal reserve
or reverse special capital reserve in accordance with relevant laws or regulations or as
requested by the authorities in charge, any balance left over, unappropriated retained
earnings included, shall be allocated per resolution of the shareholders’ meeting
which proposed by the Board of the Directors.

The policy for allocating the surplus profits shall first assign the net profit after tax for the current
year. This Corporation intends to adopt a dividend policy that seeks to best balance
the operating requirements and shareholder interests, a suitable dividend distribution
plan may be drafted from unappropriated retained earnings from the previous year.
The dividend distribution plan shall take account of the needs of future business
expanding plans and the cash flow. Dividends may be distributed by way of cash
dividend and/or stock dividend, of which, cash dividends shall be no less than 10% of
the total dividend. Provide the aforesaid the ratio of the surplus profit and ration of
cash dividend, may have adjusted depending on the actual earnings and capital
position with a resolution reach in shareholders’ meeting.

Where this Corporation incurs no loss, it may, pursuant to a resolution to the board of directors has

authorized, by a majority vote at a Board of Directors meeting attended by at least two-thirds of the

total number of directors, distribute its legal reserve (which foresaid reserve only the portion of legal
reserve which exceeds 25 percent of the paid-in capital) and the capital reserve with the provision of

Company Act, which in whole or in part , to shareholders by cash, and report to the most recently

shareholders’ meeting.

Article 21: The matters are not provided for in these Articles of Incorporation, the Company Act or

other laws and regulations shall govern.

Article 22: The constitution was enacted on October 4, 1990.

The 1st Amendment was made on October 19, 1991.

The 2nd Amendment was made on January 17, 1995.

The 3rd Amendment was made on November 24, 1995.

The 4th Amendment was made on October 1, 1997.

The 5th Amendment was made on April 20, 1998.

The 6th Amendment was made on June 17, 1998

The 7th Amendment was made on April 28, 2000.

The 8th Amendment was made on May 10, 2001.

The 9th Amendment was made on May 28, 2002.

The 10th Amendment was made on June 27, 2003.

The 11th amendment was made on June 27, 2003.

49



Appendix |
SPEED TECH CORP.

Articles of Incorporation

The 12th amendment was made on June 16, 2004.
The 13th amendment was made on June 20, 2005.
The 14th amendment was made on June 15, 2006.
The 15th amendment was made on June 13, 2008.
The 16th amendment was made on June 19, 2009.
The 17th amendment was made on April 23, 2010.
The 18th amendment was made on June 15, 2012.
The 19th amendment was made on June 30, 2015.
The 20th amendment was made on June 24, 2016.
The 21st amendment was made on June 28, 2017.
The 22nd amendment was made on May 31, 2018.
The 23rd amendment was made on June 26, 2019.
The 24th amendment was made on July 19, 2021.
The 25th amendment was made on June 24, 2022.
The 26th amendment was made on June 14, 2023.
The 27th amendment was made on December 22, 2023.
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Approved by the shareholders’ meeting on 24 June 2022

Article I  To develop a good governance system, supervision capabilities and management
mechanism of the Company Board of Directors, these rules and procedures are
established in accordance with Article 5 of the Taiwan "Corporate Governing Best
Practice Principle for TWSE/TPEx Listed Companies”.

Article 2 Unless otherwise provided by relevant laws or regulations, the Company’s shareholders’

meetings shall be conducted in accordance with these Rules and Procedures of Shareholders’

Meetings.

Article 3 Unless otherwise provided by law or regulation, the shareholders” meetings shall be

convened by the Board of Directors.

Changes to how the Company convenes its shareholders meeting shall be resolved by
the Board of Directors, and shall be made no later than mailing of the shareholders’
meeting notice.
The convening of the shareholders’ general meeting shall be notified to the
shareholders 30 days before the date or 15 days before date of a special shareholders’
meeting. To notify the shareholders holding less than one thousand shares of the
registered shares, the Company shall upload the information to the Market Observation
Post System (MOPS).
The Company shall prepare electronic versions of the shareholders meeting agenda and
supplemental meeting materials and upload them to the MOPS before 21 days before
the date of the regular shareholders’ meeting or before 15 days before the date of the
special shareholders' meeting. If, however, the Company has the paid-in capital of NT$
10 billion or more as of the last day of the most current fiscal year, or total shareholding
of foreign shareholders and PRC shareholders reaches 30% or more as recorded in the
register of shareholders of the shareholders meeting held in the immediately preceding
year, transmission of these electronic files shall be made by 30 days before the regular
shareholders meeting. In addition, before 15 days before the date of the shareholders’
meeting, the Company shall also have prepared the shareholders meeting agenda and
supplemental meeting materials and made them available for review by shareholders
at any time. The meeting agenda and supplemental materials shall also be displayed at
the Company and the professional shareholder services agent designated thereby.
The Company shall make the meeting agenda and supplemental meeting materials in
the preceding paragraph available to shareholders for review in the following manner
on the date of the shareholders’ meeting:
1. For physical shareholders’ meetings, to be distributed on-site at the meeting.
2. For hybrid shareholders’ meetings, to be distributed on-site at the meeting and
shared on the virtual meeting platform.
3. For virtual-only shareholders’ meetings, electronic files shall be shared on the
virtual meeting platform.
The reasons for convening a shareholders’ meeting shall be specified in the meeting
notice and public announcement. With the consent of the addressee, the meeting
notice may be given in electronic form.
Election or dismissal of directors or supervisors, amendments to the articles of
incorporation, reduction of capital, application for the approval of ceasing its status as
a public company, approval of competing with the company by directors, surplus
profit distributed in the form of new shares, reserve distributed in the form of new
shares, the dissolution, merger, or demerger of the corporation, or any matter under
Avrticle 185, paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the
Securities Exchange Act, Articles 56-1 and 60-2 of the Regulations Governing the
Offering and Issuance of Securities by Securities Issuers shall be set out and the
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essential contents explained in the notice of the reasons for convening the
shareholders’ meeting. None of the above matters may be raised by an extraordinary
motion.

Where re-election of all directors as well as their inauguration date is stated in the
notice of the reasons for convening the shareholders meeting, after the completion of
the re-election in said meeting such inauguration date may not be altered by any
extraordinary motion or otherwise in the same meeting.

A shareholder holding one percent or more of the total number of issued shares may
submit to the Company a proposal for discussion at a regular shareholders meeting.
The number of items so proposed is limited to one only, and no proposal containing
more than one item will be included in the meeting agenda. When the circumstances
of any subparagraph of Article 172-1, paragraph 4 of the Company Act apply to a
proposal put forward by a shareholder, the board of directors may exclude it from the
agenda.

A shareholder may propose a recommendation for urging the corporation to promote
public interests or fulfill its social responsibilities, provided procedurally the number
of items so proposed is limited only to one in accordance with Article 172-1 of the
Company Act, and no proposal containing more than one item will be included in the
meeting agenda.

Prior to the book closure date before a regular shareholders meeting is held, the
Company shall publicly announce its acceptance of shareholder proposals in writing
or electronically, and the location and time period for their submission; the period for
submission of shareholder proposals may not be less than 10 days.
Shareholder-submitted proposals are limited to 300 words, and no proposal
containing more than 300 words will be included in the meeting agenda. The
shareholder making the proposal shall be present in person or by proxy at the regular
shareholders’ meeting and take part in discussion of the proposal.

Prior to the date for issuance of notice of a shareholders meeting, the Company shall
inform the shareholders who submitted proposals of the proposal screening results,
and shall list in the meeting notice the proposals that conform to the provisions of this
article. At the shareholders’ meeting the board of directors shall explain the reasons
for exclusion of any shareholder proposals not included in the agenda.

each sharcholders’ meeting, a shareholder may appoint a proxy to attend the meeting
by providing the proxy form issued by the Company and stating the scope of the
proxy's authorization.

A shareholder may issue only one proxy form and appoint only one proxy for any given
shareholders’ meeting, and shall deliver the proxy form to the Company before five
days before the date of the shareholders' meeting. When duplicate proxy forms are
delivered, the one received earliest shall prevail unless a declaration is made to cancel
the previous proxy appointment.

After a proxy form has been delivered to the Company, if the shareholder intends to
attend the meeting in person or to exercise voting rights by correspondence or
electronically, a written notice of proxy cancellation shall be submitted to the Company
before two business days before the meeting date. If the cancellation notice is
submitted after that time, votes cast at the meeting by the proxy shall prevail.

If, after a proxy form is delivered to the Company, a shareholder wishes to attend the
shareholders meeting online, a written notice of proxy cancellation shall be submitted
to the Company two business days before the meeting date. If the cancellation notice
is submitted after that time, votes cast at the meeting by the proxy shall prevail.

Article 5 The venue for a shareholders' meeting shall be the premises of the Company, or a place

easily accessible to shareholders and suitable for a shareholders meeting. The

52



Appendix Il

SPEED TECH CORP.
Rules and Procedures of Shareholders' Meeting

meeting may begin no earlier than 9 a.m. and no later than 3 p.m. Full consideration
shall be given to the opinions of the independent directors with respect to the place
and time of the meeting.

The restrictions on the place of the meeting shall not apply when the Company
convenes a virtual-only shareholders’ meeting.

Article 6 The Company shall specify in its shareholders meeting notices the time during which

attendance registrations for shareholders, solicitors and proxies (collectively
"shareholders™) will be accepted, the place to register for attendance, and other
matters for attention.

The time during which shareholder attendance registrations will be accepted, as
stated in the preceding paragraph, shall be at least 30 minutes prior to the time the
meeting commences. The place at which attendance registrations are accepted shall
be clearly marked and a sufficient number of suitable personnel assigned to handle
the registrations. For virtual shareholders’ meetings, shareholders may begin to
register on the virtual meeting platform 30 minutes before the meeting starts.
Shareholders completing registration will be deemed as attend the shareholders’
meeting in person.

Shareholders shall attend shareholders’ meetings based on attendance cards, sign-in
cards, or other certificates of attendance. This Corporation may not arbitrarily add
requirements for other documents beyond those showing eligibility to attend
presented by shareholders. Solicitors soliciting proxy forms shall also bring
identification documents for verification.

The Company shall furnish the attending shareholders with an attendance book to sign,
or attending shareholders may hand in a sign-in card in lieu of signing in.

The Company shall furnish attending shareholders with the meeting agenda book,
annual report, attendance card, speaker's slips, voting slips, and other meeting
materials. Where there is an election of directors or supervisors, pre-printed ballots
shall also be furnished.

When the government or a juristic person is a shareholder, it may be represented by
more than one representative at a shareholders meeting. When a juristic person is
appointed to attend as proxy, it may designate only one person to represent it in the
meeting.

In the event of a virtual shareholders’ meeting, shareholders wishing to attend the
meeting online shall register with the Company two days before the meeting date.

In the event of a virtual shareholders’ meeting, the Company shall upload the meeting
agenda book, annual report and other meeting materials to the virtual meeting platform
at least 30 minutes before the meeting starts, and keep this information disclosed until
the end of the meeting.

Article 7 To convene a virtual shareholders’ meeting, the Company shall include the follow
particulars in the shareholders meeting notice:

1. How shareholders attend the virtual meeting and exercise their rights.

2. Actions to be taken if the virtual meeting platform or participation in the virtual
meeting is obstructed due to natural disasters, accidents or other force majeure
events, at least covering the following particulars:

(1) To what time the meeting is postponed or from what time the meeting will
resume if the above obstruction continues and cannot be removed, and the
date to which the meeting is postponed or on which the meeting will resume.

(2) Shareholders not having registered to attend the affected virtual shareholders’

meeting shall not attend the postponed or resumed session.

(3) In case of a hybrid shareholders’ meeting, when the virtual meeting cannot be
continued, if the total number of shares represented at the meeting, after
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deducting those represented by shareholders attending the virtual
shareholders meeting online, meets the minimum legal requirement for a
sharcholders’ meeting, then the shareholders’ meeting shall continue. The
shares represented by shareholders attending the virtual meeting online shall
be counted towards the total number of shares represented by shareholders
present at the meeting, and the shareholders attending the virtual meeting
online shall be deemed abstaining from voting on all proposals on meeting
agenda of that shareholders’ meeting.

(4) Actions to be taken if the outcome of all proposals have been announced and

extraordinary motion has not been carried out.

3. To convene a virtual-only shareholders’ meeting, appropriate alternative measures
available to shareholders with difficulties in attending a virtual shareholders’
meeting online shall be specified.

Article 8 If a shareholders’ meeting is convened by the board of directors, the meeting shall be
chaired by the chairperson of the board. When the chairperson of the board is on
leave or for any reason unable to exercise the powers of the chairperson, the vice
chairperson shall act in place of the chairperson; if there is no vice chairperson or the
vice chairperson also is on leave or for any reason unable to exercise the powers of
the vice chairperson, the chairperson shall appoint one of the managing directors to
act as chair, or, if there are no managing directors, one of the directors shall be
appointed to act as chair. Where the chairperson does not make such a designation,
the managing directors or the directors shall select from among themselves one
person to serve as chair.

When a managing director or a director serves as chair, as referred to in the preceding
paragraph, the managing director or director shall be one who has held that position
for six months or more and who understands the financial and business conditions of
the Company. The same shall be true for a representative of a juristic person director
that serves as chair.

It is advisable that shareholders’ meetings convened by the board of directors be

chaired by the chairperson of the board in person and attended by a majority of the

directors, at least one supervisor in person, and at least one member of each
functional committee on behalf of the committee. The attendance shall be recorded in
the meeting minutes. If a sharecholders’ meeting is convened by a party with power to
convene but other than the board of directors, the convening party shall chair the
meeting. When there are two or more such convening parties, they shall mutually
select a chair from among themselves.

The Company may appoint its attorneys, certified public accountants, or related

persons retained by it to attend a shareholders’ meeting in a non-voting capacity.

Article 9 The Company, beginning from the time it accepts shareholder attendance registrations,
shall make an uninterrupted audio and video recording of the registration procedure,
the proceedings of the shareholders’ meeting, and the voting and vote counting
procedures.

The recorded materials of the preceding paragraph shall be retained for at least one
year. If, however, a shareholder files a lawsuit pursuant to Article 189 of the
Company Act, the recording shall be retained until the conclusion of the litigation.
Where a shareholders’ meeting is held online, the Company shall keep records of
shareholder registration, sign-in, check-in, questions raised, votes cast and results of
votes counted by the Company, and continuously audio and video record, without
interruption, the proceedings of the virtual meeting from beginning to end.

The information and audio and video recording in the preceding paragraph shall be
properly kept by the Company during the entirety of its existence, and copies of the
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audio and video recording shall be provided to and kept by the party appointed to
handle matters of the virtual meeting.

In case of a virtual shareholders’ meeting, the Company is advised to audio and video
record the back-end operation interface of the virtual meeting platform.

Article 10  Attendance at shareholders’ meetings shall be calculated based on numbers of shares.

The number of shares in attendance shall be calculated according to the shares
indicated by the attendance book and sign-in cards handed in, and the shares checked
in on the virtual meeting platform, plus the number of shares whose voting rights are
exercised by correspondence or electronically.

The chair shall call the meeting to order at the appointed meeting time and disclose
information concerning the number of nonvoting shares and number of shares
represented by shareholders attending the meeting.

However, when the attending shareholders do not represent a majority of the total
number of issued shares, the chair may announce a postponement, provided that no
more than two such postponements, for a combined total of no more than one hour,
may be made. If the quorum is not met after two postponements and the attending
shareholders still represent less than one-third of the total number of issued shares,
the chair shall declare the meeting adjourned. In the event of a virtual shareholders
meeting, the Company shall also declare the meeting adjourned at the virtual meeting
platform.

If the quorum is not met after two postponements as referred to in the preceding
paragraph, but the attending shareholders represent one-third or more of the total
number of issued shares, a tentative resolution may be adopted pursuant to Article
175, paragraph 1 of the Company Act; all shareholders shall be notified of the
tentative resolution and another shareholders meeting shall be convened within one
month. In the event of a virtual shareholders’ meeting, shareholders intending to
attend the meeting online shall re-register to the Company in accordance with Article
6.

When, prior to conclusion of the meeting, the attending shareholders represent a
majority of the total number of issued shares, the chair may resubmit the tentative
resolution for a vote by the shareholders' meeting pursuant to Article 174 of the
Company Act.

Article 11 I a shareholders’ meeting is convened by the board of directors, the meeting agenda

shall be set by the board of directors. VVotes shall be cast on each separate proposal in
the agenda (including extraordinary motions and amendments to the original
proposals set out in the agenda). The meeting shall proceed in the order set by the
agenda, which may not be changed without a resolution of the shareholders' meeting.
The provisions of the preceding paragraph apply mutatis mutandis to a shareholders’
meeting convened by a party with the power to convene that is not the board of
directors.

The chair may not declare the meeting adjourned prior to completion of deliberation
on the meeting agenda of the preceding two paragraphs (including extraordinary
motions), except by a resolution of the shareholders’ meeting. If the chair declares
the meeting adjourned in violation of the rules of procedure, the other members of the
board of directors shall promptly assist the attending shareholders in electing a new
chair in accordance with statutory procedures, by agreement of a majority of the
votes represented by the attending shareholders, and then continue the meeting.

The chair shall allow ample opportunity during the meeting for explanation and
discussion of proposals and of amendments or extraordinary motions put forward by
the shareholders; when the chair is of the opinion that a proposal has been discussed
sufficiently to put it to a vote, the chair may announce the discussion closed, call for a
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vote, and schedule sufficient time for voting.

Article 12 Before speaking, an attending shareholder must specify on a speaker's slip the subject of
the speech, his/her shareholder account number (or attendance card number), and
account name. The order in which shareholders speak will be set by the chair.

A shareholder in attendance who has submitted a speaker's slip but does not actually
speak shall be deemed to have not spoken. When the content of the speech does not
correspond to the subject given on the speaker's slip, the spoken content shall prevail.
Except with the consent of the chair, a shareholder may not speak more than twice on
the same proposal, and a single speech may not exceed 5 minutes. If the shareholder's
speech violates the rules or exceeds the scope of the agenda item, the chair may
terminate the speech.

When an attending shareholder is speaking, other shareholders may not speak or
interrupt unless they have sought and obtained the consent of the chair and the
shareholder that has the floor; the chair shall stop any violation.

When a juristic person shareholder appoints two or more representatives to attend a
shareholders meeting, only one of the representatives so appointed may speak on the
same proposal.

Where a virtual shareholders' meeting is convened, shareholders attending the virtual
meeting online may raise questions in writing at the virtual meeting platform from the
chair declaring the meeting open until the chair declaring the meeting adjourned. No
more than two questions for the same proposal may be raised. Each question shall
contain no more than 200 words. The regulations in paragraphs 1 to 5 do not apply.
As long as questions so raised in accordance with the preceding paragraph are not in
violation of the regulations or beyond the scope of a proposal, it is advisable the
questions be disclosed to the public at the virtual meeting platform.

Article 13 Voting at a shareholders’ meeting shall be calculated based the number of shares.

With respect to resolutions of shareholders’ meetings, the number of shares held by a
shareholder with no voting rights shall not be calculated as part of the total number of
issued shares.

When a shareholder is an interested party in relation to an agenda item, and there is
the likelihood that such a relationship would prejudice the interests of the Company
that shareholder may not vote on that item, and may not exercise voting rights as
proxy for any other shareholder.

The number of shares for which voting rights may not be exercised under the
preceding paragraph shall not be calculated as part of the voting rights represented by
attending shareholders.

With the exception of a trust enterprise or a shareholder services agent approved by the
competent securities authority, when one person is concurrently appointed as proxy by
two or more shareholders, the voting rights represented by that proxy may not exceed
three percent of the voting rights represented by the total number of issued shares. If
that percentage is exceeded, the voting rights in excess of that percentage shall not be
included in the calculation.

Article 14 A shareholder shall be entitled to one vote for each share held, except when the shares
are restricted shares or are deemed non-voting shares under Article 179, paragraph 2
of the Company Act.

When the Company holds a shareholder meeting, it shall adopt exercise of voting rights
by electronic means and may adopt exercise of voting rights by correspondence. When
voting rights are exercised by correspondence or electronic means, the method of
exercise shall be specified in the shareholders’ meeting notice. A shareholder
exercising voting rights by correspondence or electronic means will be deemed to have
attended the meeting in person, but to have waived his/her rights with respect to the
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extraordinary motions and amendments to original proposals of that meeting; it is
therefore advisable that the Company avoid the submission of extraordinary motions
and amendments to original proposals.

A shareholder intending to exercise voting rights by correspondence or electronic
means under the preceding paragraph shall deliver a written declaration of intent to the
Company before two days before the date of the shareholders’ meeting. When duplicate
declarations of intent are delivered, the one received earliest shall prevail, except when
a declaration is made to cancel the earlier declaration of intent.

After a shareholder has exercised voting rights by correspondence or electronic means,
in the event the shareholder intends to attend the shareholders’ meeting in person or
online, a written declaration of intent to retract the voting rights already exercised
under the preceding paragraph shall be made known to the Company, by the same
means by which the voting rights were exercised, before two business days before the
date of the shareholders meeting. If the notice of retraction is submitted after that time,
the voting rights already exercised by correspondence or electronic means shall prevail.
When a shareholder has exercised voting rights both by correspondence or electronic
means and by appointing a proxy to attend a shareholders’ meeting, the voting rights
exercised by the proxy in the meeting shall prevail.

Except as otherwise provided in the Company Act and in the Company's articles of
incorporation, the passage of a proposal shall require an affirmative vote of a
majority of the voting rights represented by the attending shareholders. At the time of
a vote, for each proposal, the chair or a person designated by the chair shall first
announce the total number of voting rights represented by the attending shareholders,
followed by a poll of the shareholders. After the conclusion of the meeting, on the
same day it is held, the results for each proposal, based on the numbers of votes for
and against and the number of abstentions, shall be entered into the MOPS.

When there is an amendment or an alternative to a proposal, the chair shall present
the amended or alternative proposal together with the original proposal and decide
the order in which they will be put to a vote. When any one among them is passed,
the other proposals will then be deemed rejected, and no further voting shall be
required.

Vote monitoring and counting personnel for the voting on a proposal shall be
appointed by the chair, provided that all monitoring personnel shall be shareholders
of the Company.

Vote counting for shareholders” meeting proposals or elections shall be conducted in
public at the place of the shareholders’ meeting. Immediately after vote counting has
been completed, the results of the voting, including the statistical tallies of the
numbers of votes, shall be announced on-site at the meeting, and a record made of the
vote.

When the Company convenes a virtual shareholders meeting, after the chair declares
the meeting open, shareholders attending the meeting online shall cast votes on
proposals and elections on the virtual meeting platform before the chair announces
the voting session ends or will be deemed abstained from voting.

In the event of a virtual shareholders’ meeting, votes shall be counted at once after the
chair announces the voting session ends, and results of votes and elections shall be
announced immediately.

When the Company convenes a hybrid shareholders’ meeting, if shareholders who
have registered to attend the meeting online in accordance with Article 6 decide to
attend the physical shareholders meeting in person, they shall revoke their registration
two days before the shareholders' meeting in the same manner as they registered. If
their registration is not revoked within the time limit, they may only attend the
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shareholders’ meeting online.

When shareholders exercise voting rights by correspondence or electronic means,
unless they have withdrawn the declaration of intent and attended the shareholders
meeting online, except for extraordinary motions, they will not exercise voting rights
on the original proposals or make any amendments to the original proposals or
exercise voting rights on amendments to the original proposal.

Article 15 The election of directors at a shareholders’ meeting shall be held in accordance with the

applicable election and appointment rules adopted by the Company, and the voting
results shall be announced on-site immediately, including the names of those elected
as directors and supervisors and the numbers of votes with which they were elected,
and the names of directors and supervisors not elected and number of votes they
received.

The ballots for the election referred to in the preceding paragraph shall be sealed with
the signatures of the monitoring personnel and kept in proper custody for at least one
year. If, however, a shareholder files a lawsuit pursuant to Article 189 of the Company
Act, the ballots shall be retained until the conclusion of the litigation.

Article 16 Matters relating to the resolutions of a shareholders” meeting shall be recorded in the

meeting minutes. The meeting minutes shall be signed or sealed by the chair of the
meeting and a copy distributed to each shareholder within 20 days after the
conclusion of the meeting. The meeting minutes may be produced and distributed in
electronic form.

The Company may distribute the meeting minutes of the preceding paragraph by
means of a public announcement made through the MOPS.

The meeting minutes shall accurately record the year, month, day, and place of the
meeting, the chair's full name, the methods by which resolutions were adopted, and a
summary of the deliberations and their voting results (including the number of voting
rights), and disclose the number of voting rights won by each candidate in the event
of an election of directors or supervisors. The minutes shall be retained for the
duration of the existence of the Company.

Where a virtual shareholders’ meeting is convened, in addition to the particulars to be
included in the meeting minutes as described in the preceding paragraph, the start time
and end time of the shareholders’ meeting, how the meeting is convened, the chair's
and secretary's name, and actions to be taken in the event of disruption to the virtual
meeting platform or participation in the meeting online due to natural disasters,
accidents or other force majeure events, and how issues are dealt with shall also be
included in the minutes.

When convening a virtual-only shareholders’ meeting, other than compliance with
the requirements in the preceding paragraph, the Company shall specify in the
meeting minutes alternative measures available to shareholders with difficulties in
attending a virtual-only shareholders’ meeting.

Article 17 On the day of a shareholders’ meeting, the Company shall compile in the prescribed

format a statistical statement of the number of shares obtained by solicitors through
solicitation, the number of shares represented by proxies and the number of shares
represented by shareholders attending the meeting by correspondence or electronic
means, and shall make an express disclosure of the same at the place of the
shareholders’ meeting. In the event a virtual shareholders’ meeting, the Company
shall upload the above meeting materials to the virtual meeting platform at least 30
minutes before the meeting starts, and keep this information disclosed until the end of
the meeting.

During the Company's virtual shareholders’ meeting, when the meeting is called to
order, the total number of shares represented at the meeting shall be disclosed on the
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virtual meeting platform. The same shall apply whenever the total number of shares
represented at the meeting and a new tally of votes is released during the meeting.

If matters put to a resolution at a shareholders’ meeting constitute material information
under applicable laws or regulations or under Taiwan Stock Exchange Corporation (or
Taipei Exchange Market) regulations, the Company shall upload the content of such
resolution to the MOPS within the prescribed time period.

Article 18  Staff handling administrative affairs of a shareholders’ meeting shall wear identification
cards or arm bands.

The chair may direct the proctors or security personnel to help maintain order at the
meeting place. When proctors or security personnel help maintain order at the
meeting place, they shall wear an identification card or armband bearing the word
"Proctor."

At the place of a shareholders meeting, if a shareholder attempts to speak through any
device other than the public address equipment set up by the Company, the chair may
prevent the shareholder from so doing.

When a shareholder violates the rules of procedure and defies the chair's correction,
obstructing the proceedings and refusing to heed calls to stop, the chair may direct the
proctors or security personnel to escort the shareholder from the meeting.

Article 19  When a meeting is in progress, the chair may announce a break based on time

Article 20 In

considerations. If a force majeure event occurs, the chair may rule the meeting
temporarily suspended and announce a time when, in view of the circumstances, the
meeting will be resumed.

If the meeting venue is no longer available for continued use and not all of the items
(including extraordinary motions) on the meeting agenda have been addressed, the
shareholders’ meeting may adopt a resolution to resume the meeting at another
venue.

A resolution may be adopted at a shareholders’ meeting to defer or resume the meeting
within five days in accordance with Article 182 of the Company Act.

the event of a virtual shareholders’ meeting, the Company shall disclose real-time
results of votes and election immediately after the end of the voting session on the
virtual meeting platform according to the regulations, and this disclosure shall
continue at least 15 minutes after the chair has announced the meeting adjourned.

Article 21 When the Company convenes a virtual-only shareholders’ meeting, both the chair and

secretary shall be in the same location, and the chair shall declare the address of their
location when the meeting is called to order.

Article 22 In the event of a virtual shareholders’ meeting, the Company may offer a simple

connection test to shareholders prior to the meeting, and provide relevant real-time
services before and during the meeting to help resolve communication technical issues.
In the event of a virtual shareholders meeting, when declaring the meeting open, the
chair shall also declare, unless under a circumstance where a meeting is not required
to be postponed to or resumed at another time under Article 44-20, paragraph 4 of the
Regulations Governing the Administration of Shareholder Services of Public
Companies, if the virtual meeting platform or participation in the virtual meeting is
obstructed due to natural disasters, accidents or other force majeure events before the
chair has announced the meeting adjourned, and the obstruction continues for more
than 30 minutes, the meeting shall be postponed to or resumed on another date within
five days, in which case Article 182 of the Company Act shall not apply.

For a meeting to be postponed or resumed as described in the preceding paragraph,
shareholders who have not registered to participate in the affected shareholders
meeting online shall not attend the postponed or resumed session.

For a meeting to be postponed or resumed under the second paragraph, the number of
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shares represented by, and voting rights and election rights exercised by the
shareholders who have registered to participate in the affected shareholders meeting
and have successfully signed in the meeting, but do not attend the postpone or resumed
session, at the affected shareholders meeting, shall be counted towards the total number
of shares, number of voting rights and number of election rights represented at the
postponed or resumed session.

During a postponed or resumed session of a shareholders’ meeting held under the
second paragraph, no further discussion or resolution is required for proposals for
which votes have been cast and counted and results have been announced, or list of
elected directors.

When the Company convenes a hybrid shareholders meeting, and the virtual meeting
cannot continue as described in second paragraph, if the total number of shares
represented at the meeting, after deducting those represented by shareholders attending
the virtual shareholders’ meeting online, still meets the minimum legal requirement for
a shareholder meeting, then the shareholders’ meeting shall continue, and not
postponement or resumption thereof under the second paragraph is required.

Under the circumstances where a meeting should continue as in the preceding
paragraph, the shares represented by shareholders attending the virtual meeting online
shall be counted towards the total number of shares represented by shareholders present
at the meeting, provided these shareholders shall be deemed abstaining from voting on
all proposals on meeting agenda of that shareholders' meeting.

When postponing or resuming a meeting according to the second paragraph, the
Company shall handle the preparatory work based on the date of the original
shareholders meeting in accordance with the requirements listed under Article 44-20,
paragraph 7 of the Regulations Governing the Administration of Shareholder Services
of Public Companies.

For dates or period set forth under Article 12, second half, and Article 13, paragraph 3
of Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings
of Public Companies, and Article 44-5, paragraph 2, Article 44-15, and Article 44-17,
paragraph 1 of the Regulations Governing the Administration of Shareholder Services
of Public Companies, the Company shall handle the matter based on the date of the
shareholders meeting that is postponed or resumed under the second paragraph.

Article 23 When convening a virtual-only shareholders’ meeting, the Company shall provide

appropriate alternative measures available to shareholders with difficulties in attending
a virtual shareholders meeting online.

Article 24  These Rules shall take effect after having been submitted to and approved by a
shareholders 'meeting. Subsequent amendments thereto shall be effected in the same
manner.

Article 25 These Rules was made on 24 June 2022.
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1. Total common stocks issued: 172,304,300 shares
2. In compliance with the provisions of Article 26 of the Securities Exchange Act, the minimum
required combined shareholding of all directors: 12,922,823 shares

Book closure date: April 22, 2024

. . Shareholdings
Title Name Shareholdings Ratio (%)
Chairman FORTUNE SHARE CORPORATION
Representative: Zhen-Long Cai
12,352,369 7.17%

. FORTUNE SHARE CORPORATION

Director . .

Representative: Jia-de Xu

Hong Kong Lian Tao Electronics Co.,
Director Ltd

Representative: Chia-Hen, Tsai

Hong Kong Lian Tao Electronics Co.,
Director Ltd

Representative: Chun-Hsi Shen 51,989,551 30.17%

Hong Kong Lian Tao Electronics Co.,
Director Ltd

Representative: (Note 2)

: Hwa Wei Investment Co., Ltd o
Director Representative: Jung-Hueh, Shi 8,000,000 4.64%
Independent o
Director Ho-Bo Chan 0 0%
Independent Ding-Jun Zhong 55,000 0.03%
Director
Independent Chun-Yi Lin 130,000 0.08%
Director
Independent . - o
Director Shiang-Yi Liam 60,000 0.03%

Shareholdings of all Directors and Ratio 72,586,920 42.12%

Note: 1. According to Article 2 of “Rules and Review Procedures for Directors and Supervisors Share”, if this
Corporation has elected two or more independent directors, the share ownership figures calculated at the rates
set forth in the preceding paragraph for all directors and supervisors other than the independent directors and

shall be decreased by 20 percent.

2. Juristic person director Hong Kong Lian Tao Electronics Co., Ltd, representative: Chao-Jen, Huang resigned
juristic person representative, on November 14, 2022, there is no designated representative now.
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